INFRA HOLDING PLC

MH®PA XOJIOVHT AJl

IroaviimEH KOHCOJIMONPAH ®VMHAHCOB OTYET KbM 31.12.2023 TOAVMHA
TOOVIIEH KOHCOJIMMOUPAH JOKJ/IA 3A JEVMMHOCTTA 3A 2023 TOOVHA

HEKJTAPAIINS 3A KOPIIOPATVIBHO YIIPABJIEHVMECDBIJIACHO YJI. 100H, AJL 8
BbB BPBb3KA C AJL. 7, T. 1 OT 3IIIILIK 3A 2023 TOOVMHA

HEKITAPAIIMIV OT OTTOBOPHWUTE JIMLIA

HOKIJIAO HA HE3ABVICVMWI OOAVUTOP 3A MI3BbPIIEH HE3ABMCVM
OMHAHCOB ONUT



"MHOPA XONAUHI AL}

KOHCONMAOWPAH OTYET 3A NMEYAJIBATA UIMU 3ATYBATA U APYITUs BCEOBXBATEH JOXO/L 3a
roguHara, 3aBbpuwBauwa Ha 31 npekemBpu 2023 r.

01.01.-31.12.2023 r. 01.01.-31.12.2022 .

MpunoxeHne BGN'000 BGN'000
HemHu npuxodu om npodax6u 1.1. - 3
Mpuxoawm ot ycnyru - 3
Apyau npuxodu 1.2 117 349
Pa3xo0u rno UKOHOMUYeCKU esfieMeHmu (96) (1 051)
Pasxoam 3a BbHLIHKW yCcnyrn 1.3. (66) (104)
Pa3xoam 3a nepcoHana 1.4. (5) (5)
Opyrn pasxoau 1.5. (25) (942)
Meyan6al(3ary6a) oT onepaTuBHaTa AENHOCT 21 (699)
durHaHCcoBW Npuxoamn 1.6. 24 23
®uHaHcoBM pasxoam 1.7. (11) (18)
®PuHaHcoBu npuxoau/(pasxonm), HETHO 13 5
O6uwo pasxoau, 6e3 pasxoam 3a AaHbUN (107) (1 069)
Meyan6al/(3ary6a) ot onepaTtuBHaTa 4eMHOCT 34 (694)
lMe4yan6u u 3a2y6u om onepayuu c HemeKywu akKmueu, 12 _
Koumo ce omyumam HemHo 1.8.
Mevan6al(3aryb6a) npeau pasxoau 3a AaHbLU 46 (694)
Mpuxogu/(Pa3xoamn) 3a fgaHbum BbpXy nevanbara 1.9. (5) 161
HetHa neyan6al/(3ary6a) 3a nepuopga 41 (533)
B T.4. 3a rpynara 41 (533)

3a HEKOHTPONMpPALLO y4acTue - -
O6wo BceobxBaTeH A0XOA 3a Nnepuoga 41 (533)
B T.4. 3a rpynara 41 (533)
3a HEKOHTPONMpPALLO y4acTue - -

HeTHa nevyan6a/(3ary6a) Ha akums 1.10. 0.001 (0.010)

lMpunoxeHussma om cmpaHuya 10 do cmpaHuuya 52 ca Hepa3desiHa 4acm oM KOHCOUOUPaHusi
¢ghuHaHcoe omyem

KoHconudupaHus ¢puHaHcoe omyem Ha UHeppa XonduHza AL] e o3obpeH 3a nybsiukyesaHe om
Cbeema Ha dupekmopume Ha 23 anpun 20242. u e nodnucaH om:

Mpencepaten n U3anbnHuTeneH uneH Ha CbBeTa Ha AMpeKTopuTe:

AHTOH BoxkKoB ANTON VASSILEV Digitally signed by ANTON

VASSILEV BOJKOV
BOJKOV Date: 2024.04.23 12:38:50 +03'00"

CbcTaBuren:

Tatana AumuTtpoBa - YnpaButen Ha ®uckoHcynTtuHr OO/ - cbecTaButen
TATYANA HRISTOVA pisiov ommova

CbrnacHo Aoknag Ha HezaBucumusi ogutop DIMITROVA 0423125335

3a "BH OAUT KOHCYNT" EOOA, OanuTopcKo ApyXKecTBO ¢ per. Homep 178

. Digitally signed by Bozhidar Yordanov Nachev
BOZh I da r YO rda nov N aCheV Date: 2024.04.23 21:58:07 +03'00'

Boxuaap HauyeB, YnpaBuTten v permctpupaH oautop, OTrOBOPEH 3a oauTa



"UHOPA XONOUHI™ AQl
KOHCOJNMMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE kbm 31 apekemBpu 2023 r.

MpunoxeHne 31.12.2023r. 31.12.2022r.
AKTUB BGN'000 BGN'000
HeTekywu aktneun
MHBECTULUMOHHM NMOTU 2.2. 10 10
AKTVBM NO OTCPOYEHN JAHDBLN 2.4. 2 2
OG0 HeTeKyLUM aKTUBMU 12 12
Tekywm akTUBM
TeKyLwm TbproBCKU 1 Apyr1 B3eMaHus 2.5. 299 297
Opyrv TekyLwm pmHaHCOBY akTBU 2.6. 4072 4074
MapunyHmn cpeactea 2.7. 5 40
OG0 TEKYLUM aKTUBU 4 376 4 411
OO6LLo aKTUBU 4 388 4 423
COBCTBEH KAMUTAN n NACUBU
Co6cTBeH kanuTan 2.8.
OcHoBeH KanuTan 2.8.1. 52 452 52 452
PernctpupaH kanutan 58 363 58 363
M3kyneHn cobcTBEHM akuum (5911) (5911)
Mpemuu ot emucumn 2.8.2. 10 072 10 072
PesepBu 2.8.3. 1163 1163
®duHaHCcOB pe3ynTar 2.84. (60 456) (60 497)
Hepasnpeaenenun neyanowu/(Henokputu 3arybmn) ot MmHanm roguHmn (60 497) (59 964)
Mevan6a/(3ary6a) 3a rognHaTa 41 (533)
Cob6cTBeH kanuTan 3a rpynara 3 231 3190
HekoHTponupallo yyactune - -
O6wo co6¢cTBEH KanuTan 3 231 3190
Tekywm nacusm
Tekywm NnpoBn3nm 2.9. 10 26
TeKywu TbProBCKU 1 ApYyrv1 3agbimkKeHus 2.10. 617 606
Opyru Tekywmn dorHaHCOBKM Nacusm 2.11. 530 601
O6Lo TeKyLW NnacuBm 1157 1233
O6Lwo nacueu 1157 1233
OO6LWo cobCcTBEH KanuTan u nacueu 4 388 4 423

TMpunoxeHusima om cmpaHuya 10 do cmpaHuya 52 ca Hepa3desiHa Yacm om KOHCoJluGupaHusi
¢ghuHaHCcO8 om4yem

KoHconungupaHusa pmHaHcoB otyeT Ha UHdpa XonauHr Al e ogo6peH 3a nyonukyBaHe oT CbBeTa
Ha gupekTopuTte Ha 23 anpun 2024r. 1 e nogNUCaH OT:

Mpeacepaten n U3nbnHutTeneH YneH Ha CbBeTa Ha AUpPeKTopuUTe:

Auton Boxkos Digitally signed by ANTON
ANTON VASSILEV VASSILEV BOJKOV
BOJKOV Date: 2024.04.23 12:39:30

CucraBuTen: +03'00
TarsiHa OumutpoBa - YnpasuTten Ha ®PuckoHcynTuHr OO[ - cbecTaBuTten

TATYANA HRISTOVA  Digitally signed by TATYANA
HRISTOVA DIMITROVA
CbrnacHo AoKnaa Ha HesaBucumusa oautop DIMITROVA Date: 2024.04.23 12:54:28 +03'00'

3a "BH OOUT KOHCYNT" EOOA, OauTtopcko ApyxecTBO ¢ per. Homep 178

. Digitally signed by Bozhidar Yordanov Nachev
Bozhidar Yordanov Nachev Date: 2024.04.23 21:58:59 +03'00'

Boxugap Haues, Ynpasuten u peructpupaH ogutop, oOTrOBOPEH 3a oauTa



"MHOPA XONAUHI Al

KOHCONMMAWPAH OTYET 3A MNAPUYHUTE NOTOLM, NPAK METO[, 3a rogmMHaTa, 3aBbpluBalla Ha 31

aekemBpu 2023 r.

01.01-31.12.2023r.

BGN'000

Mapu4yHu noToum OT onepaTuBHa AENHOCT

lMnawaHus Ha gocTaBunum

lMnawaHus Ha nepcoHana u 3a counarnHo ocurypsisaHe
(MnaTteHn)/Bb3cTaHOBEHM AaHbUM (0e3 KoprnopaTUBHU OaHbLN)
Opyrv nocTbnneHus/nnawaHng, HeTHoO

(68)
(4)
(7)

6

01.01-31.12.2022r.
BGN'000

(92)
(5)

110
(©)

HeTHu nap1yHu noToLu OT onepaTUBHa AeWHOCT

(73)

10

MapuyHM noTouM OT MHBECTULMOHHA AENHOCT
MocTbnneHns oT NPoAaXOM Ha UMOTU, MaLLWHW, CbOPBXEHUS U
obopynBaHe

11

HeTo napuyHu cpegcTBa M3non3BaHUM B UHBECTULIMOHHATA
OenHocT

11

Mapu4yHu noTtoun ot pHaHCOBa AENHOCT
MMocTbnneHns No nomnyyYeHn 3aemu

MnawaHns no nonyveHn saemmn

Apyr1 napnyHy notouu oT oMHaHCcOBa AENHOCT

33
(®)
(1)

(1)

Heto napu4yHu cpeacTtBa u3nosisBaHn BbB (*WIHaHCOBaTa AeNHOCT

27

HeTHo yBenuyeHune (HamaneHue) Ha NapuM4yHUTE CpeacTBa U
napu4HUTe eKBMBarNeHTU

(35)

16

I'Iapwu-m cpeaocTBa U NnapuydHun eKBUBarieHTU B HA4YarnoTo Ha
nepuopa

40

24

I'IaquHM cpeacTBa U napn4yHu eKBUBaJrieHTU KbM Kpas Ha
nepuoga

40

lMpunoxenusima om cmpaHuya 10 do cmpaHuya 52 ca Hepa3desiHa Yacm om KOHCOJIUGUPaHUs

¢guHaHCcoO8 omyem

KoHconuaupaHnusa ¢mHaHcoB otyeT Ha UHdpa XonauHr ALl e ono6peH 3a nybnukyBaHe oT CbBeTa Ha

AavpekTopuTte Ha 23 anpun 2024r. u e noanucaH oT:

Mpencenarten n U3anbnHuTeneH uyneH Ha CbBeTa Ha gUpeKTopuTe:
AHTOH BoXxkKoB

ANTON VASSILEV it ioioy

BOJ KOV Dat?: 2'024.04.23 12:43:46
CbcTaBuTen: +03'00
TartaHa ilumuTtpoBa - YnpaButen Ha ®uckoHcyntuHr 00 -
cbeTtaButen TATYANA HRISTOVA Digitally signed by TATYANA HRISTOVA
DIMITROVA Bote: 2004.04.23 1255507 403700

CtbrnacHo goknapg Ha He3aBUCUMUA OQUTOP
3a "BH OOUT KOHCYNT" EOOA, OAnTOPCKO APYKECTBO C per.

Homep 178

Bozhidar Yordanov Digitally signed by Bozhidar
Yordanov Nachev

Nachev Date: 2024.04.23 21:59:21 +03'00'

Boxunaap HauyeB, YnpaBuTten n peructpupaH ogutop, oTroBOpeH
3a oauTa



"MHO®PA XONAQuHr" AQ

KOHCONMAWUPAH OTYET 3A NMNPOMEHUTE B COECTBEHUA KAMUTAIN 3a roamHara, 3aBbpluBaiia Ha 31 gekemspu 2023r.

O6wo cobCcTBEH KanuTan, NpuHaanexally Ha rpynata

CobcmeeH O6uwo
lMpemuu Hampynanu
OcHogeH kanuman = cobcmeeH
om Pezepeu neyanéu/ O6wo
Kkanuman 3a HKY Kanuman
emucuu (3az2y6u)
BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo kbm 01.01.2022r. 52 452 10 072 1163 (59 964) 3723 - 3723
NMpomMeHu B cob6cTBEHUA KanuTan 3a 2022r.
06w, BceobxBaTeH A0X0[ 3a roguHaTta, B T.4.: - - - (533) (533) - (533)
3aeyba 3a 2co0uHama - - - (5633) (533) - (533)
Canpgo kbm 31.12.2022r. 52 452 10 072 1163 (60 497) 3190 - 3190
[pomeHu B cobcTBEeHMA kanuTan 3a 2023r.
O6L BceobxBaTeH [OX04 3@ roAMHaTa, B T.M.: - - - 41 1 - a1
lNevanba 3a eo0uHama - - - 41 41 - 41
Canpgo kbm 31.12.2023r. 52 452 10 072 1163 (60 456) 3231 - 3231

lMpunoxeHussima om cmpaHuya 10 do cmpaHuya 52 ca Hepa3desiHa Yacm Oom KOHconudupaHusi puHaHcoe omyem
KoHconuaupaHusa c¢mHaHcoB oTt4yeT Ha UHdpa XonauHr ALl e ogo6peH 3a ny6nukyBaHe oT CbBeTa Ha AupekTopuTe Ha 23 anpun 2024r.n e

nognucaH oT:

Mpeaceanarten n U3anbnHuTeneH uneH Ha CbBeTa Ha AupeKTopuUTe:

AnToH Boxkos Digitally signed by ANTON

ANTON VASSILEV vassiLev Boskov
BOJKOV Date: 2024.04.23 12:39:52

CbcTaBuTen: +03'00'

TataHa OumuTtpoBa - YnpaBuTen Ha
®uckoHcyntuHr OO[ - cbcTaBuTen

TATYANA Digitally signed by TATYANA
HRISTOVA DIMITROVA

H RISTOVA Date: 2024.04.23 12:55:53

DIMITROVA +03'00'

CbrnacHo goknag Ha He3aBUCUMUA oaUTOP
3a "BH OOUT KOHCYNT" EOOQA, OanTopcko
APYXecTBO C per. Homep 178

Bozhidar
Yordanov
Nachev

Boxupap HaueB, YnpaButen n peructpmpaH
oauTop, OTrOBOPEH 3a oauTa

Digitally signed by
Bozhidar Yordanov
Nachev

Date: 2024.04.23
21:57:30 +03'00'



INFRA HOLDING PLC

MHOPA XONOUHI AQl

KOHCOIMAUPAH PUHAHCOB OTYET
3a roavHaTa 3aBbpluBalwia Ha 31 aekemBpu 2023

KoHconmnaupaHunAaT ¢pMHaAHCOB OT4YeT 3a roguMHarta 3aBbpluBawia Ha 31 gekemBpu 2023 c
npunoxeHuaTta ot ctpaHuua 10 go 52 ctpaHmua ca ogo6peHn oT CbBeTa Ha AUPEKTOpUTE Ha
»WHdpa Xonauur* Al Ha 23 anpun 2024r. 1 ca nogNMUCaHU OT:

Mpencepaten un U3nbwnHuteneH yneH Ha CA: CxcTaBuTen:
TaTaHa XpuctoBa
/AHTOH BoXxkoB/ I®PuckoHcyntuar 004/
ANTON Digitally signed by Digitally signed by
ANTON VASSILEV TATYANA TATYANA HRISTOVA
VASSILEV gOtJ K(;\(;M s HRISTOVA  DIMITROVA
ate: V4. Date: 2024.04.23
BOJKOV 12:40:35 +03'00" DIMITROVA  15:56.25 403100

Codms, 23 anpun 2024 r.



“UHDPA XO/IQNHI” A
MpunoxceHus KbmM KOHCOAUOUpPAHUA (puHaHCoO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 20232.

CobabpxaHue:

KoHconuaupaH otyeT 3a nevyanbata unu 3arybata un gpyrms sceobxsateH JOXO4
KoHconunaupaH ot4eT 3a (OMHAaHCOBOTO CbCTOSHNE

KoHconuaupaH oT4yeT 3a napuyHUTE NoToum

KoHconuaupaH oT4yeT 3a NpoOMeHNTe B COOCTBEHUS KanuTarn

OBLLUA VTHOOPMALA. ..ottt sttt sstessteseesstesssesssesssesssessassesssasssasasesssasssasssasssasssesssassesases 10
Il. BASA 3A N3rOTBAHE HA KOHCONMOANPAHNA ®UHAHCOB OTYET U CbUWECTBEHA MHOOPMALIMA

SA TTIPUNOXEHU CHETOBOOHU TMOJTUTUKN ...ttt st st esseeessstessnesssseessssessnsassssasnns 13
OCHOBHU NMOKASATESIN HA CTOTAHCKATA CPELA ...ttt 13
MPUTIOXKEHW CBLUECTBEHUN CHETOBOLAHU TOJTUTUIKU ...ttt 14
[MPOMEHM B CHETOBOAHATA MOSMATUKA ...ceveeveeeiereeeteeeteeteeveeteeeeeteeeteeeseeeseeseeaseesseeseeeseeseenseensesseeessesseeeseeseereens 14
[MPOMEHN B CHETOBOLHATA MOTIATUIKA ...vvevveevevieereriestestessesseeseeseessessessessesseessessessessessessessessessssssessessessessesssessessenss 18
OnoBecTABaHUA 3a KOMMNIIEKTA KOHCONMUANPAHUN PUHAHCOBU OTHETMU ..ovvevriniinieiieieeiieeeesieiesesseereeveesnessessens 18
TTPUHLMNNN HA KOHCOTMNOALMATA ....c.veeiieieereeeeeeeeeeteesteeteeseessesssesssesseesseasseesseesssessesssesseesseesseesseassssssesseesseesessenns 18
MPMOOBNBAHE HA OBLUEPHM OPYIKECTBA ...eevervirieriirerieriesessestasesseseesesseseesessessesessessesessessesessessesessessessssessessesensessns 19
Mpoaakba Ha ABLUEPHM APYIKECTBAL. .......ccueeueereereereeeeeteereeseeseeseesesseeseeseessessessesseseeseesesssessessesseseasssssessessessessenes 19
TIPUBHABAHE HA TIPUXOL ..ottt sttt se st ese s e s esaesensesaesessesaesessessesensessesesensnsn 19
[TPUXOAN OT JOTOBOPU C KITUEHTM ...eovviinvieieieeeeeteeeteeeteeteeveeeteeeeesteesteesseesseesseessaessesssesseesseesseessesssesssesseesseensesnsenns 19
Mpuxon oT NPOAAKOA HA CTOKM M MPOMYKLINS ......cveuverirreriereeresereesesseseesessessesessessesessessessssessessssessessesessessasessesens 21
MMPUXOO OT MPOAAKOEA HA YCIIYTM . ...eeieeeeeieecee ettt eteeteeteete et e s et e teeaeeteeseeasenteeseeseeaeessesseaseseesseteessersereensenes 21
TTPVIXOMM OT FINXBU ..c.vvevievienienieieetiettettestetestesteeteeseeseessassassesseeseeseessessassassesseesaassassessessensesseessessassessessessesseassassassases 21
[MprX0ON OT BB3HATPAKAEHMS 38 MP@BA.........eeeeeeierieriesreereeseeseestesessessesseeseessessessessessesseesaessessessessessessesssessessenss 21
TTPOUXOLN OT OUBUIEHT M ..c.evieiieiieiieieeteeteeteeeteeetesttesseesseessesssesssesssesseesseasseassessseassessesssesnsesssesssesssesssesseesseesesnsenns 21
PPABXOLM ...ttt ettt ettt et ettt b e st e st en s es et en s es s ent e st sen e ne ke b e st h et e st s e b eneenebeneenn 21
OBLLUM N QOMUHUCTPATUBHU PABXOM .. .c.veevieererterreriereiseeseessessessessessessesssessessessessessessessesssessessessessessessesseessessessesss 22
Pa3sxogu 3a nocturaHe N N3MbrHEHNE HA JOTOBOP C KIMUEHT .....ocuveruieriieieeteeeeeeeeesieeseesessessnesssesseesseessessenns 22
[MNaWwaHNS MO JINSUHIOBU [LOTOBOPW ... .c.uveuvieereeirertterteeteesesssessesssesssesseesseassesssesssessasssesssesssesssesssesssesseesseessesssenss 22
DUHAHCOBU MPUXOLAN N PABXOMM ...oeveeeveereenreeeteeereeteeeteeeteesteesteeseessaessesseeseeseesseesseassesssesssesseasseenseessesssesssesseenseas 22
TTEYHATIBU UTTN SATYBU SA TIEPUIOLA ...ttt es e s s s e e esesseseens 23
UMOTU, MALLUMHU N CBOPBIKEHMS ...ttt ettt ss e ssese s saeseseseens 23
JIVBUHTOBY @KTUIBU ...ttt ettt ettt et et et et e e et ene e s e s e ss e seeaees e entensense s esseeseeseentansensensansesseeseeneansensans 23
OnpepensHe ganv ageHO CMOPa3YyMEHNE ChABPKA JUBUHT ........cveieveieeiereieeieieeeeeeseeeseesessessssessessesessesens 24
UHBECTULINOHHU MIMOTU ...ttt ettt sttt et s st s s ass et esasseseesessessesessessesessessesesessasn 24
HEMATEPUATIHU AKTUBU ...ttt ettt sttt sttt se e st ssass st sassesaese s essesessassesessessesessessann 25
[TOSNOKUTEITHA PEMYTALIMS ...c.vieeveiieieiesiteteeteeteeteeeteesseesseesseessasssesssesssesseesseessesssasssesssessesssesssesssesssesssesseesseesseessenns 25
OTAENHO NPULOOUT HEMATEPUATIEH GKTUB ......eovveevirevieveereeseestessesteeseeseessessessessessesseeseessessessessessessessesssessessesseses 25
BBbTpeLHO Ch30aAeH HEMATEPMATEH GKTUB ......ccueeeueereereeereeiesireseeesseesseessessseassesseessesssesssesssesssssssessesssesssesssenns 25
HemartepuanHu aktnem, NPUOOOUTN B OUSHEC KOMOUMHALMS.........ccvoeviirierieeeerieererere ettt easesse st sseeveesseseessens 25
AMOPDTUBALMEA ...ttt ettt et et e e e e sbessaesteesbeesseesseassaeseesseassaasseesseassasseesssesseesseasseasseessenssesseesseessesssessnesses 26
OBE3LEHKA HA HEOUHAHCOBU AKTUIBU ...ttt sttt 26
OBE3LIEHKA HA PEIMYTALMS ......eevventieretieteeteeteeetestesesseeseeteeseessessessessesseeseessessessessessassesseeseessessessessassessesseessessassesseses 26
OUHAHCOBU MHCTPYMEHTM ...ttt ettt ettt ettt ettt s eba s eseebe s seebasseseesa s ensebensesens 27



“UHDPA XO/IQNHI” A
MpunoxceHus KbmM KOHCOAUOUpPAHUA (puHaHCoO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 20232.

[MbpBOHAYAHO MPUSHABAHE M OLIEHSIBAHE .......eveivinierievenierieteieseeseseseesesessesessessesessessesessensesessensesessensesessensenens 27
MocneaBalLa OLEHKA HA (DUHAHCOBU @KTUBMU ......c.ccveeeeueierieteienieseseseesesseseesessessesessensesessessesessensessesensessasensesens 27
O06Ee3LEHKA HA OUHAHCOBU GKTUBM .......eveeveeveeneearetieteeteeeeeseesseseeseeseeseessessessessesesesseeseessessessensensessesssessessessessenes 27
OTNNCBAHE HA (PUHAHCOBU GKTUBM ........cueevenieeietenieeieieieetetesteseesesseseesessessesassessesessessssessessasenseseesessensesessessasensenens 28
MocnenpaluaTa oUeHKA HA OUHAHCOBU MACKIBW.............ccveereeueeereeereeereeeseeereeteeseeeseeeseeeseeeseesseesseessessseeseeeseenreens 29
OTNUCBAHE HA DUHAHCOBU MACKIBU .........ceueeererienierenteiteeeeestessessessessesseessassessessessassesseesesssassessessensessessesssassessessenss 29
JINXBEHU KPELMTU M BAEMM...c.eevieeienienieteeiieiteeiestestessesseeseeseeseessessessesseasesseassassassessessensessesssessassessessessessesseessessensens 29
OnpenensHe Ha CNPABEOTMBA CTOMHOCT ......cc.ecverviereitierietestessessessessesseassessessessessessessesssessessessessessessessessssssessenss 29
[1APN N NAPUUHN EKBUBATTEHTW ......c.veeveiveeeeeeeeeteeeteeeteeeteeeteeteeeeeteeeseeeseeeseeseeaseesseeseeeseeseeseenseesseessesseeeseeeseereens 29
PABXOLM TTO SAEMU ...ttt ettt ettt s ettt b et s bt s et et n b et e st sse b enesnn 30
MPEYCTAHOBEHW JEVHOCTU U AKTUBU, ABPXKAHU 3A TTPOLAXKBA ..., 30
[TPEYCTAHOBEHU JEMHOCTM ....evivieieeteete et et et eteeeteeteebeesseeesesseesseesseasseesseessaessasssesseesseesseesseassesssesseeseensesnsenns 30
HeTekyLm akTuBM (Mnu rpynu 3a n3BexgaHe ot ynotpeda) AbpKaHu 3a NPoaax0a........cccceeeeeeveveveenenn 30
CAETIKU B UYXKLAECTPAHHA BATTYTA ..ottt ettt ettt sttt st s e ese s e ssassensesansenens 30
MNMEHCUOHHW W OPYIr 3BAOBLJDKEHWSA KbM TTEPCOHAJIA 10 COUUAJIHOTO U TPYy[JOBO
SAKOHOLATETICTBO ...ttt ettt ettt et s et et sse st esasseseesessaseasessess et assassesassessesessensatessensesessansasens 31
HAAHBLN BBPXY JOXOLA M LLC ...ttt ettt ettt ssa s sassassesassesesaesesessssensessesn 32
HaHbk Bbpxy fob6aBeHaTa CTOMHOCT ([IIC) ....iiiiiiiieiiiiieiicieteeetet ettt es e s e enes 33
TTIPOBUIBUI. ...ttt ettt ettt a et s bt s et e e stk et e st ben e st s e b e st es e s en et e beneeneseneenn 33
KATTUITATT ..ottt ettt ettt b et s bt s e b et e st ben b es e b en b es e s en e st e s e b e st es et entesenbeneeneseneenn 34
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OBLWA UHPOPMALIUA

HaumeHoeaHue Ha 'pynama: ,,MHO®PA XOJIOUHI” AL

Cwneem Ha dupekmopume:
lNpedcedamen u usnwvHUMesieH YneH: AHmMoH Bacunee boxkoe

UYnernoese: TamsiHa Xpucmoea JQumumpoea
Emunus Kupunoea CumeoHoea

Jluya HamoeapeHu ¢ obw,o ynpaesieHue. OOumeH KomMumem 8 cbCcMmae:
UYneHoee: 1.bopsiHa Neoprnesa Cnacoea
2.BepxunHnga NeaHosa Cnaeyesa
3.MBaHka Muxannosa 'eoprnesa
Cwcmaeumen: ,,®uckoHcynmuHa” OO0/, npedcmaesnsiesaHo om TamsiHa Xpucmoea

Abpxaea Ha pecucmpayusi Ha 'pynama: Penybnuka bbnzapus

Cedanuuwe u adpec Ha peecucmpauusi: e2p.Coghusi, patiioH KpacHo ceno , 6yn. ,,lyap Gopuclll”
Ne 126

Msicmo Ha ogbuc unu usebpweaHe Ha cmonaHcka detiHocm: 6yn. ,,Lap Bopuclil” Ne 126

O6cnyxeawju 6aHKu:
YHuKpedum Byn6arnk AL
UumepHewbHB1 Acem baHk Al

PUHAHCOBUAT OTYET € KoHCOoNMaupaH OTYET 3a rognHaTa 3aBbpluBalla Ha 31 gekempu 2023r. Ha
apyxectsoto-mainka ,MHOPA XOJOWHIT AL v abluepHute My apyxectsa — Butex Ctpon EOO[ 1
UHppa Bunguur OO[ ¢ abluepHuTte apyxectea — NHdpa Munepanc EOO[, MHppa Aktne EOOL,
Nudppa Mmotn EOOQH, UHdpa Penynenic EOOM, UHdpa Cend Poyac EOO[ (oo m.Hoemspu
2023r.), NHdppa Arya Eko EOO[ (oo m.Hoemspu 2023r.), BCUYKM ropens3bpoeHn ApyxecTtBa OT
pynaTta ca peructpupanu B P Bbnrapus u WHppa MepmaHna — OpyxecTBO pernctpupaHo B
"epmaHus, npes Mm.AHyapu 2017r.

LMHdpa XonguHr’ ALl koHconuaupa oMHaHCOBUTE OTHETU Ha CnegHnTe ApyXecTsa:

WHdppa Bungnir EOO[ [buiepHo g-8o Ha MHdpa XonanHr

WHdppa Munepanc EOO[] [buiepHo g-8o Ha MHdpa bunanHr

WMHdppa Aktne EOO[ AvluepHo A-Bo Ha ViHdpa bunanHr

Wudpa Mimotn EOO[ OblepHo -0 Ha MHdpa bunguHr

Wudpa Penyenc EOO[N ObuepHo a-8o Ha MHdpa bunguHr

WHdppa Ceitd Poyac EOO[, ObuiepHo a-8o Ha UHdpa BunaunHr (oo m.Hoemspun 2023)
Wudpa Arya Eko EOO[] ObuepHo g-8o Ha MiHdpa bunguHr (0o m.Hoemspmn 2023)
Butex ctpon EOO[ ObuepHo g-80 Ha VHppa XonanHr

WHbpa Mepmanms ObLiepHo apyxectso Ha Mndpa Aktus EOO[

B HacTosawuma koHconMaMpaH hMHaHCOB OTYET HE € BKIIOYEH OTYETa Ha AbLUEPHOTO APYKECTBO Ha
MHdpa Xonguur AL, JIB3-EAL -Pyce, nopagu 3arybeH KOHTpPOS&I BbB Bpb3ka C OTKPUTO
NpoOmn3BOACTBO MO HecbeTosATENHOCT ¢ PeweHne Ne196 ot 06.07.2012r. Ha OkpbxeH cba-Pyce. C
PeweHne Ne 108 ot 13.06.2013 r. no mbpr. geno Ne 335/2011 Ha OkpbxeH cba — rp. Pyce, Ha
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ocHoBaHue un. 710 BbB Bpb3ka ¢ yun. 711 oT Tbproeckus 3akoH /T3/, e 065BUN B HECHCTOATENHOCT
~JJOkoOMOTuBEH 1 BaroHeH 3asog” EA[, rp. Pyce, EVK 121207754.

MpeameT Ha AEMHOCT U OCHOBHM AEWHOCTU Ha ApyXecTBaTa oT pynara:

MHOPPA XONOUHI AL

MpuooGueaHe, ynpaBneHve, OUeHKa W npodaxta Ha ydyacTusi B ObIArapCckM U YyXoecTpaHHU
ApyxecTBa, npuaobuBaHe, oLeHka M npogaxba Ha MaTeHTW, OTCTbMBaHE Ha NULUEH3UM 3a
n3non3BaHe Ha NaTeHTW Ha ApY)XecTBa, B KOMTO XONANHIOBOTO APYXKECTBO y4acTBa, ouHaHcupaHe
Ha ApYXecTBa, B KOMUTO XOMAMHIOBOTO [APYXECTBO yyacTea, npuaobueaHe, (puHaHcupaHe Ha
APYXeCcTBa, B KOUTO XONANHIOBOTO APYXXECTBO y4acTBa, npuaobueaHe, ynpasrneHue u npogaxba Ha
obnuraumm, kKanuTaneH u cpeaeH PEMOHT, MPOU3BOACTBO HA PE3epPBHM YacTu, Bb3NW 1 arperatu 3a
NOOBWKHMS KEne3onbTeH CbCTaB M CrneuuanuavpaHa >XernesonbTHa TexHWKa, CTPOMTENCTBO,
PEMOHT M MoaapbXKKa Ha pericu U pPencoBM 3BeHa Ha OOpbLUATENHN MeXaHW3MW M aBTOMaTK 3a
TpaMBalHW CTperiku, nofiaraHe Ha pericoB NbT, uM3paboTka M MOHTaX Ha BPbL3KUM U MPEXOoOHU
eneMeHTM 3a X. M. NbT, MbTHU CbOPBLXEHUS, NPOEKTUpaHe, Hay4yHo- u3crnegoBaTencka W
WHXEHEPWHroBa [OEWHOCT, M3BbPLUBAHE Ha BCSKakBa Apyra MPOM3BOACTBEHA WM TbProBcka
[AeNHOCT, He3abpaHeHa OT 3aKoHa.

MHPPA BUNOUHI EOO[

BbTpewHa n BbHWHA TbpProBus, MpeanpuemMayvyectBO, MapKETUHr, WHXEHEepWHrosa [OenHOCT,
NPEeACTaBUTENCTBO W areHTCTBO, KOHCYNTAHTCKM YCMyrM NO MEHUOAXMBbHT, MpaBo, Tbprosus,
CYETOBOACTBO M (PMHAHCOBM BBLMNPOCK, pPEKNamMHa AEWHOCT M WMHGOpMaUMOHHO oOcCnyXBaHe,
npuaobmBaHe, oTvy)XgaBaHe M pasnopexpaaHe C ABMKMMU U HEeABWKUMWU BelM M BELLHW Npasa,
CTPOMTENCTBO M NPOEKTMpaHe N U3BbPLUBAHE Ha BCSAKaKBa Apyra NPOU3BOACTBEHA UMW TbpProBcka
AenHOoCT, He3abpaHeHa OT 3aKoHa.

MHO®PA MUHEPAIC EOOO

[lo6MB Ha MHEPTHU MaTepuanu, ekcnroaTauusl Ha Kapvepy U Haxoaulia Ha UHePTHU MaTepuanu,
BBHLLHO M BbTPELUHOTbProBCka AeNHOCT /BHOC, M3HOC U PeeKCrnopT/, TbProBCKO NPeACTaBUTENCTBO,
NMOCPEAHNYECTBO M areHTCTBO Ha MECTHU WU YyXOECTpaHHU (pM3NYeckn U opuamndeckn nuua,
TpaHcnopTHa A4eNHOCT B CTpaHaTa U B Yy»KOMHa, KaKTo 1 BCsikakBa Apyra AeWHOCT, He3abpaHeHa Cbe
3aKOH

MHOPA AKTUB EOO[

MpuoobuBaHe, ynpaBreHne U pasnopexnaHe C ABWXUMK U HeOBWKMMW Belin M BEeLHW Mpasa,
NM3VHroBa OEeVHOCT, TPaHCMOPTHA U CreaMTopcka OEUMMHOCT, KOHCYNTaHCKM YCIyri, KakTo U Beska
Apyra AenHocT, He3abpaHeHa OT 3aKoHa.

MHOPA UMOTU EOOL
MpuaoGusaHe v pasnopexaaHe, CToNaHNUCBaHe, OTAaBaHe Mo HaeM 1 ynpaBneHne Ha HEeABUXMMM
MUMOTW, NOocpeaHMYecka U KOHCYNTaHCKa AEMHOCT 1 Besika AeMHOCT He3abpaHeHa OT 3aKoHa.

WH®PA PENYENC EOO[

HoBO cTpoUTENCTBO Ha Xenes3eH MbT, PEMOHT M NogabpXKaHe Ha PencoB MbT, KOHTAKTHU MPEXM,
OOCTaBKa CTPENKM U perncu; CTPOMTENCTBO U NOAAPBKKA Ha XM CbOPBXKEHMS, KN MOCTOBE ( B TOBa
4YnCcno CTOMaHeHW), NOANe3Nn, Haanesu, MoAMNOPHU CTEHW, Tapy W TapOBU CbOPBXEHWUS,
obpblUaTeNHM MaxaHM3MM W aBTOMAaTW; CTPOMTENCTBO Ha TpamMBaWHW, TPOMENHU NUHUN U
METPOMONMUTEH; Hay4yHO Wu3cnegoBaTericka, MNPOEKTaHTCKa, WMHBECTUTOPCKA, WHXEHEpUHroBa Wu
TbProBcka AEeNHOCT B CTpaHaTa U Yyx01Ha, BCUYKN BUAOBE YCIyTn CbC CTPOUTENHA U Apyra TEXHUKA,
NpeBO3 Ha MbTHULM U TOBApW, BCAKa Apyra erMHOCT He3abpaHeHa OT 3aKoHa.

WH®PA CEW® POYAC EOO[

MpoekTupaHe, usrpaxaaHe v noagabpxaHe Ha cBeTodapHu ypeabu, NpoekTupaHe, MPOM3BOACTBO U

MOHT@X Ha MNbTHM 3HaUM W BCSKaKBM APYrM CpPeAcTBa, OCUIypsiBallM opraHusauusita u

6e30nacHOCHOCTTa Ha [ABWXEHUETO; NofiaraHe Ha XOpU3oHTarnHa MbTHa MapK1MpoBKa CTPOUTENCTBO,

PEMOHT W nMoAdbpKaHe Ha NbTUWA W MbTHU CbOPBXKEHWS, T[PaACKM  KOMYHMKaUUM U
11
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WHGPACTPYKTOPUTE OKOMO TSAX; HAYYHO M3cregoBaTernicka, MNPOEKTaHTCKa, WHBECTMTOpPCKA,
WHXEHEPMHroBa M TbProBCka [OEWHOCT B CTpaHata M 4YyxOuHa, BCUYKM BMAOBE YCNYyrn CbC
CTpouTEeNHa M Apyra TeXHUKa, NPeBO3 Ha MbTHULM 1M TOBapW, BCAKa Apyra AeNHOCT He3abpaHeHa oT
3akoHa. lNMpe3 2023r. e oTkpuTa Npouenypa no nukengauus Ha [pyXecTBOTO U TO € 3anMyeHo Ha
7.12.2023r.

MHOPA AI'YA EKO EOO[

MarpaxgaHe v nogabpXaHe Ha rasonpoBOAHM, BOAOMPOBOAHM W KaHanM3auUWOHHU CUCTEMU U
CbOPBXEHUS; UHXEHEPUHI N PEKOHCTPYKUMS Ha MpedYnctBaTeNnHu CTaHuMmM 3a oTnagbyHu BOAW;
NMPOEKTMpaHe WM CTPOUTENCTBO Ha MHCTanauuu 3a cenapupaHe U KOMMOCTUpaHe Ha OuUTOBU
oTnagbUM, uarpaxgaHe Ha gena 3a TBbLPAW OTNagbuu, U3rpaxgaHe M nogabpXaHe Ha BCUYKK
BUOOBE Crpagn N CbOPBXKEHMSA KbM TSX, CTPOUTENCTBO, FPaACKn KOMYHUKaLMN 1 MHAPaCTPYKTOpUTE
OKOIO TAX, NPOW3BOACTBO Ha BCUMYKW BUOOBE WHEPTHW MaTepuanu n usgenus oT TAX, HayyHo
macrnegoBaTericka, NPOEeKTaHTCKa, WHBECTUTOPCKA, WHXEHepuHroBa M TbproBcka [OEWHOCT B
CcTpaHaTta n 4yxbuHa, BCUYKU BUOOBE YCIyru CbC CTPOUTENHA 1 Apyra TeEXHMKA, NPEBO3 Ha MbTHULN
M ToBapwW, BCsKa Apyra OAeNHOCT He3abpaHeHa OT 3akoH. [Mpe3 2023r. e oTkpuTa npoueaypa no
nukeMaauuna Ha [pyxecTBOTO 1 TO € 3annyeHo Ha 7.12.2023r.

Burtex Ctpon EOO]

CTpoex Ha HeaBWXUMW UMOTM C Len npogaxba, TbproBcka OEWHOCT B CTpaHata M 4yxOuHa,
TbProBCKO NPeacTaBUTENCTBO, NOCPEOHUYECTBO, KOHCYNMTAHTCKa AENHOCT, KakTo W BCska apyra
AeVHOCT He3abpaHeHa CbC 3aKOH.

MHO®PA FrEPMAHUA
CtpoutenHo moHTaxkHn pabotn BbB PepepanHa Penybnuka Nepmanuns. MNpeanpreTtn ca gencreuns
3a NuKBMAaums Ha gpy>xectsoto npes 2023r.

[aTta Ha KoHconuaupaHua duHaHcoB oT4eT: 31.12.2023r.
Tekyw nepuog: nepuoga 3anousawy, Ha 01.01.2023 r. 1 3aBbpLuBaLL Ha 31.12.2023 r.
MpenxoaeH nepuoa: nepnoaa 3anoysatl Ha 01.01.2022 r. n 3aBbpLuBal Ha 31.12.2022r.

[aTta Ha ogobpeHune 3a nybnukyBaHe: 23.04.2024r.
OpraH ono6pun ot4yeta 3a nybnukyBaHe: ChbBeT Ha AUPEKTOPUTE, Ype3 pelleHue BNucaHo B
npoTokon ot aata 23.04.2024 r.

AKLWIOHepHO y4dyacTue B KanuTtana Ha ApymeCTBOTO-MaﬁKa

OcHoBeH /3anHcan/ KanmuTau

AKuuoHep 31.12.2023 r. 31.12.2022 .
Bpoii aknun Croiinoct IMnarenn % Jsin Bpoii aknun Croiinoct IMaatenn % Jdsin
Anton bokkos 13319 290 13319 290 13 319 290 22,82% 13 319 290 13319 290 13319 290 22,82%

Wmo Puna EAJT 17034014 17034 014 17034014 29,19% 17034 014 17034 014 17 034 014 29,19%

Babo 2012 EOO/] 12 100 000 12 100 000 12 100 000 20,73% 12 100 000 12 100 000 12 100 000 20,73%

Burex crpoit EOO/] 5911304 5911 304 5911304 10,13% 5911304 5911304 5911304 10,13%

UKM MO EAJ] 3012 000 3012 000 3012 000 5,16 %

Jlpyru akipoHepy ¢ nox 5% 6986 355 6986 355 6 986 355 11,.97% 9998 355 9998 355 9998 355 17,13%
ydacTue
Oobmo: 58 362 963 58 362 963 58 362 963 100% 58 362 963 58 362 963 58 362 963 100%

PerynatopHa pamka

CbeniacHoO 3aKoHog8UMe U3UCK8aHUsl KOHconudupaHusi ¢huHaHcog8 omyem we ce nybrukyea
6 Komucusma 3a ¢uHaHcoe Had3o0p, bvnzapcka ¢poHdoea bopca — Cousa AL u we ce
onosecmu Ha ObuwecmseHocmma.
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Il. BA3A 3A U3roTBAHE HA KOHCONIMOUWPAHUA ®PUHAHCOB OTYET U CBHLUECTBEHA
MHO®OPMALMUA 3A NMPUNTOXXEHU CHETOBOAHU NMOJTUTUKU

KoHconudupaHusi ¢huHaHco8 omyem e U320meeH Cba/lacHO U3UckeaHusima Ha b6br1i2apcKomo
cyemoeodHO 3aKoHOGamericmeo 8 HayuoHanHama eanyma Ha Penybriuka bbnzapusi - 6brieapcku
nes.

OT1 1 anyapu 1999 rogmHa 6bnrapckuaT nee e ¢ UKCcUpaH Kypc kbm eBpoTo: 1. 95583 nesa 3a 1
eBpo.

ToyHocmma Ha cymume npedcmaseHu 8b8 (hUHaHCo8US omyem e xurnsidu bbrizapcKu feea.
HacTtoawmar koHconuaupaH (OMHaHCOB OTYET € U3roTBEH B CLOTBETCTBME C M3UCKBaHMATA Ha
MexxgyHapoaHu ctaHgapTu 3a domHaHcoBu ot4eT (MCDO), npueTtun ot KomucuaTta Ha EBponenckus
cbto3. KoHconuavpaHus uHaHCOB OTYET € WU3roTBEH M B CbOTBETCTBME C M3UCKBaHUATA Ha
MexayHapoaHuTe cTaHgapTh 3a hMHaHCOBa OTYETHOCT, Ny6nukyBaHu oT MexayHapoaHusa CbBeT
no cYyeToBOOHM CcTanfapTu. Bcuukn MexgyHapoaHu cTaHgapTu 3a (puHaHCoBM OTYeTU ca
nybnukyBaHm ot MexayHapooHus CbBEeT MO CYETOBOAHM CTaHAapTW, B Cuna 3a nepuoga Ha
M3roTBsiHE Ha Te3n (PMHAHCOBM OTYETU, Ca NpueTu OT EBponenckms cbilo3 4Ypes3 npoueaypa 3a
onobpeHune, yctaHoBeHa oT Komncuata Ha EBponencknsi coloa.

KoHconuaupaHus dhmHaHCOB OTYET € U3rOTBEH Ha NpuHUMNAa Ha AeNCTBaLLO NpeanpusaTue, KOeTo
npegnonara, 4ye pynarta we npoabiku AenHocTTa cu B 06o3pumo 6baewle. HatpynaHute 3aryoum
3a [pynata kem 31 gekemepu 2023r. ca B pasmep Ha 60 456 xun. nB., B pe3yntar Ha KOeTo
peructpupaHus kanutan Ha [JpyXecTBoTo-Manka, KOMTo € B pa3mep Ha 58 363 xun. nB., npeBuLlasa
cobCcTBEHUS KanuTan, KoMTo 0oL o e B pa3mep Ha 3 231 xun.fB., KOETO He € B CbOTBETCTBUE C U252
OT TbproBckus 3akoH. BbB Bpb3ka ¢ un.252, an.1, 1.5 ot TbproBckus 3akoH, ToBa 06CTOATENCTBO
HapeA CbC CbLUECTBEHO HaManeHne Ha NpMxXoam oT npoaaxou 3a roguHaTta, 3anoyHana npoueaypa
no NUKBMaaumsi Ha obLWepHOTO ApyKecTBO VIHdpa N'epmaHus, NMKBMaauuaTa Ha gpyrn 2 gblUepHn
apyxectsa npes 2023r., nnaHMpaHn npoueaypu no nNukemMgaums U Ha Apyrn OblUepHN OpyXKecTBa,
KOUTO HAMAaT peanHa OerWHOCT npe3 nocrnegHuTe roguMHu, 1 NepcnekTmuBm 3a pasButne, OTYETEHU
oTpuUaTenHn HETHU NapUYHN NOTOLM OT onepaTUBHA OEMHOCT, KaKTO U €BEHTYarH1 NpoabiiKkaBalim
HebnaronpuaTHN edPeKTN OT BOEHHUS KOH(ONUKT B YKpaKrHa, NonnTnYeckaTta kpusa B CTpaHaTa BbpXy
OusHec cpeparta, nopaxgaT HECUTYPHOCT, KOATO MOXeE Aa NOPOAN CbLUECTBEHO CbMHEHME OTHOCHO
Bb3MOXHOCTTa Ha [pynata ga npogobimkM OEeVHOCTTa CU KaTo AercTBawo npegnpudatne 6es
noakpena oT akumoHepuTe.

M3roTBsiHETO Ha KOHCoNMAMpaH oMHaHCOB OT4YeT B cboTBeTcTBME ¢ MCDO, nanckea ynotpebara Ha
CYeTOBOAHM NpMbnuanTenHu oueHkn. Korato e npunarano c4etoBogHaTa NnonmTuka, pbkoBOACTBOTO
ce e OCHoBaBarno Ha cobcTBeHaTa Cu npeueHka. EnemeHTMTe Ha (PMHaAHCOBUTE OTYETU, YMETO
npeacTaBsiHe BKNOYBA NO-BMCOKA CTEMNEH Ha NpeLleHKa ninn CyGeKTUBHOCT, KakTo U Te3N eNeMeHTH,
32 KOUTO NPeanoNIOKEHNATa U OLLEHKUTE MMAT 3HAYUTESTHO BIIMSHME BbPXY PMHAHCOBUTE OTYETU
KaTo Usano, ca OTAENHO ONOBECTEHN.

OCHOBHMW INTOKA3ATEJIN HA CTOINAHCKATA CPEA
OcHoBHWUTE nokasaTenu Ha cTonaHcKkaTa cpefa, KOMTO oKasBaT BNUSHWE BbPXY AEWHOCTTa Ha
pynaTta, 3a nepuoga 2023 — 2022 r. ca npeactaseHn B Tabnuuata no-gony:

MokasaTten 2023 Kbm gaTa N3TOYHUK 2022

BB npoussoacTBEH METOA B MAH. nB.* 183743 (12.2023 HCHU 167 809
PeaneH pacTex Ha BBIM* 1.80% | 12.2023 HCH 3,9%
WHdpnaums B kpasi Ha roguHaTta* 4.70% | 12.2023 HCHU 16.9%
CpefeH BanyTeH Kypc Ha WaTtckua gonap 1.80897 | 2023 BbHb 1.861798
BanyTeH Kypc Ha LaTckus gonap 1.76998 | 29.12.2023 bHbB 1,83371
BespaboTuua B Kpas Ha roguHata* 4.30% | 12.2023 HCHU 3.9%
OCHOBEH NMXBEH NPOLEHT B kpasi Ha roguHaTa 3.80% | 12.2023 bHbB 1.30%

*[laHHUMe 3a 20232. ca npedsapumernHu, smoyHuyu HCU, BHbB - nybnukayuu 2023 u 2024e.
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CBbLECTBEHA UH®OPMALNA 3A TTPUTTIOXXEHU CHETOBOLHU NOJINTUKU

HPOMEHVI B cHeTOBOAHATA NOJIMTUKA

To3an koHconuaupaH UMHAHCOB OTYET € W3roTBEH, CnasBaMkv MpuHUMNA Ha [AencTBallo
npegnpuatne B cboteetcTene ¢ MexagyHapogHute CtaHgaptu 3a PmHaHcoBo OTumTaHe, nsganeHu
oT CbBeTa 3a MexagyHapoaHu CuetoBoaHu Ctangaptu (CMCC) u BCUYkM pasdacHeHUs nsgageHu ot
Komuteta 3a PassacHeHus Ha MC®O, B cuna Ha u oT 1 gHyapmn 2023 r. 1 KOUTO ca nNpueTn oT
Komucnara Ha EBponenckus coios.

CnegHUTe M3MEHeHMs Ha cCblUiecTByBawuTe cTaHAapTw, usgageHn ot CobBeta no
MeXAyHapoAHU CYEeTOBOAHM CTaHAapTU U NnpueTn 3a npunarade ot EC, ca B cuna ot 1 AsHyapm
2023 roguHa:

* [lpomeHu e MCC 1 [lIpedcmaesiHe Ha ¢huHaHcoeu omyemu u MC®PO [Ipakmuyecko
ussiesieHue 2: OnoeecmsieaHe Ha c4YemoeoOHU nonumuku u 6 MCC 8 CyemoeodHa
nosiumuka, NPoMeHuU 8 c4emosodHuUmMe nNpubnusumenHu oueHKu u 2pewku. C U3MeHeHNsITa B
MCC 1 n MCC 8 ce u3acHsIBaT pasnukuTe Mexgy CHETOBOOAHMTE MOJNIUTUMKM U CYETOBOOHUTE
NpnbnM3nTEeNHM OLEHKN C LEen aa ce nodobpu nocrneaoBaTenHOTO NpunaraHe Ha CYETOBOAHUTE
cTaHOapTU U CbNOCTAaBUMOCTTa Ha huHaHcoBUTe oT4yeTn. OBSACHABAT Kak NpeanpuaTuaTa morat aa
noeHTMduumpaTr cbllecTBeHa uHdOopMauusTa OTHOCHO CYETOBOOHMTE MONMUTMKM M da gaear
npumepu Kora MHdopMauusi 3a CYETOBOAHWUTE MONUTUMKM € BEeposiTHO Aa Obade CbllecTBeHa.
MosichsiBaT, Ye MHdOpPMaLMsaTa 3a CHETOBOAHUTE MOMUTUKMA MoXe Aa Obae cbllecTBeHa, nopaau
CBOSITA CbLUHOCT, AOPU M KOraTo CbOTBETHUTE CyMU Ca HecbLuecTBeHN. C NpOMeHUTE ce NOsICHsIBA,
ye wuHdopmauusTa 3a CYETOBOAHUTE TMOMUTMKM € CblLUeCTBEHA, ako € Heobxoauma Ha
noTpebuTenuTe Ha PMHAHCOBUTE OTYETUN Ha NPEeaNPUATUETO 3a pa3brnpaHeTo Ha apyra CbLyecTBeHa
MHdopMaLUns BbB (DMHAHCOBUTE OTYETU U ako NpPeanpuATUMETO OMOBECTsIBA HECHLLECTBEHA
MHdopMaUns 3a CHETOBOAHUTE NOSNMTUKKN, TOBA HE creaBa A4a BOAW OO NPUKPMBAHE Ha CbLLEeCTBEHA
MHdopMaunss 3a CHETOBOAHMTE MNONMUTUKN. M3ameHeHneTto Ha MCC 8 CuyeToBOAHWM NOMUTUKW,
NMPOMEHU B CHETOBOAHUTE OLIEHKN U IPELLIKM U3SICHSAIBA Kak koMnaHuuTe TpsbBa aa pasrpaHudaBar
NPOMEHUTE B CHETOBOAHUTE MOSIMTUKM OT NPOMEHNTE B CHETOBOAHUTE OLEHKN. PasrpaHnyeHneTo e
Ba)XHO, Tbi KaTO MPOMEHUTE B CHYETOBOOHWUTE OLIEHKM Ce Mnpunarat nepcrnekTMBHO KbM ObaeLim
TpaH3akumm 1 apyrm 6baeLwm cubumTusa, 4oKaTo NPOMEHNTE B CHETOBOAHATA NONUTUKA OOMKHOBEHO
ce npunarat peTpoCrnekTMBHO KbM MMHAnM TpaH3akuum n ApYyrM MUHaNu cbOuTUs, KakTo U KbM
TeKyLns nepuoa.

*UsmeHeHus1 8 MCC 12 [laHbyu ebpxy doxoda - OTHOCHO OTCPOYEHU AaHbLUU, CBbP3aHU C
aKTMBU M NacUBU, NPOM3TUYALLM OT eQUHUYHA TPaH3aKuus. MIameHeHnsaTa orpaHmyaBaT obxeaTa
Ha ocBobOXdaBaHe OT NPU3HaBaHe Ha OTCPOYEHU AaHBYHM NACUBK, BCNEACTBME HA KOETO TO He ce
npunara 3a TpaH3akuun, Npu KOUTO NMpU MbpPBOHAYaNHO NpM3HaBaHe, Bb3HWKBAT paBHU NO pa3mMep
obnaraemMu UK nognexawm Ha npucnagaHe BPEMEHHW pasnuku. TakMBa TpaH3akuum ca
Npu3HaBaHETO Ha aKkTUB “MpaBO Ha Noni3BaHe” 1 3a4bIMKEHUS MO NIN3UHT OT JIM3UHronony4yaTenuTe
Ha gaTaTa Ha cTapTMpaHe Ha NU3WHTra, KakTo M NPU HauYUCsiBaHe Ha 3aObIDKEHUST 33 AEMOHTaX,
npemMecTBaHe U Bb3CTaHOBsIBaHe, BKMOYEHW B ce0ECTOMHOCTTa Ha CbOTBETHUSA akTuB. C BNu3aHe B
cuna Ha U3MeHeHusiTa NpeanpuaTusaTa cneasa Aa NPU3HasiT BCEKM OTCPOYEH AaHbYeH akTuB (8o
CTeneHTa, 4O KOSITO € BEePOSATHO Aa CbLyecTByBa obnaraema neyanba, cpeLly KoaTo Aa moraT aa ce
n3nons3eaT HaMmansieMMTe BPEMEHHWN PasfuKkn) U OTCPOYEH AaHbYeH NacuB (3a BCUYKM obnaraemu
BPEMEHHW pasnnkn) cbobpasHo kputepunte Ha MCC 12 3a coenku, CBbp3aHu C akTMBU U NacuBM,
npomnsTnyalm OT €ANHUYHM TPaH3aKUMM Ha UNKU cried HadanoTo Ha Hal-paHHUS NPeacTaBeH BbB
PUHAHCOBMA OTYET cpaBHuTeneH nepwoA. lNpegnpuatvaTa nNpusHaBaT KyMynaTuBHUA edekT oT
MbpBOHAYANHOTO MpwuraraHe Ha W3MEHeHMsTa KaTo KOPEeKUMs Ha HayanHoTo cango Ha
HepasnpegeneHarta nevanba nnu apyr KOMNOHEHT Ha COBCTBEHMSA KanuTar, ako e NoAxo4saLo KbM
Ta3u gata. PbkoBOACTBOTO € HanpaBuo NpoyYBaHe 1 e ONpeaennno, Ye Te3n NpoOMeHn He okassaT
CbLUECTBEHO BNUSIHME BbPXY CHETOBOAHATA NOMUTMKA N BbPXY CTOMHOCTUTE U Knacudukaumsita Ha
aKkTuBuTe, NnacmeuTe, onepaunnte u pesyntatute Ha pynara.
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*UsmeHeHus1 e MCC 12 JaHbuyu ebpxy doxo0a - OTHOCHO AaHbLM BbpPXy AoXo4a OT BTOpU
CTbNO, CBbLpP3aHM C MeXxAayHapoAaHa AaHb4yHa pedopma. [lprneTo e KaTto U3KMYeHne oT
n3anckeaHuATa Ha CtaHgapTa, Aa He ce NpM3HaBaT OTCPOYEHN AaHBbYHM aKTUBM U MAcuBU, CBbP3aHu
C AaHbunTe BbpXy Aoxoda OT BTopus CTbib, HUTO Aa ce onoBecTsaBa UHdopmaLms 3a Tax. Nsucksa
ce [pyXecTBOTO Aa OMNOBECTU, Ye € MPUMOXUIO U3KINIOYEHMETO, KaKTO U Aa ONoBEeCTU OTAEeNHO
pasxogute /mpuxogute/3a /oT/ Tekylwm OaHblLM, CBbP3aHU C AaHbUUTE BbPXY OOXO4a OT BTOPU
cTbn6. Korato nma npuety unv novtu npueTn 3akoHogaTeNHW akToBE OTHOCHO AaHbUW OT BTOpU
CTbN6, KOUTO BCE OLLE He ca BMesnu B cuna, cnejsa ga ce onoBecTy M3BeCTHaTa unu nognexatiia
Ha nNpuBNU3NTENHO OUEHsIBAHE NPU pPasyMHU yCuUnuMa MHGOPMAaUUSA, KOATO Aa MOMOrHe Ha
nons3saTennte Ha hnHaHCOBUTE OTYETU fa pa3bepaT LOKOSKO [py>KeCTBOTO € U3N0XEHO Ha AaHbLM
BbpXy Aoxoda OT BTOpY CTbM6, npomsTMyawim OT Te3u 3akoHodaTternHu aktoBe. K3meHeHusaTa
BkntouBaT NMprmepun 3a onoBecTaBaHe Ha MHOPMaLMS, Taka, Ye Aa Ce U3NBIHAT M3UCKBaHUATA Ha
naparpacn 88B-88r. N3ameHeHnaTa npuetn ot EK n nybnukysann npes m.Hoemspu 2023r. ce
npunaraT 3a roguliHn oTYETHU nepuogun 3anoysawm Ha 1 aHyapu 2023r. unu cneg tasu gara.
HanpaBeH e nperne 0THOCHO AaHbLM BbpPXy Aoxo4a OT BTOpY CTb6 M NOAXO0ASLWMN ONOBECTSBAHUSA
B Ta3n Bpb3Ka.

MC®O 17 ,,3actpaxoBaTtenHu goroBopu” — [Npe3 man 2017 r. CMCC nybnukysa MC®O 17
3acTtpaxoBatenHmn pgoroeopy (MCO®O 17), wusyepnateneH HOB CYETOBOAEH CTaHOapT 3a
3acTpaxoBaTenHuM [[oroBopu, obxsBalall MpuM3HaABaHETO W OLEHSABaHEeTo, nNpeacTaBsHETO W
onoecTaBaHeTo. Crnea BnmnsaHeto My B cuna, MCPO 17 we 3ameHn MCPO 4 3acTtpaxoBaTenHu
porosopn (MC®O 4), konto bewe nybnmkyBaH npe3 2005 r. MCPO 17 ce npunara KbM BCUYKM
BMAOBE 3acTpaxoBaTenHu Aorosopu (T.e. XMBOTO3acTpaxoBaHe, OOLWO 3acTpaxoBaHe, MpsiKo
3acTpaxoBaHe U npes3acTpaxoBaHe), He3aBUCMMO OT BuAa Ha npeanpuaTuaTa, KoUMTo M usgaear,
KaKToO M MO OTHOLIEHME Ha onpeferieHn rapaHumm u UHaAHCOBU MHCTPYMEHTU C AOMbIHUTENEH,
HerapaHTupaH goxof (yydactve no npeuexka). e ce npunarat mManko Ha Gpor M3KIHYEHUA OT
o6xeaTa. Obwara uen Ha MC®O 17 e ga ocurypu cHeToBOAEH MOAerNl Ha 3acTpaxoBaTesriHuTe
[OroBopu, KOMTO € No-MNone3eH 1 nocregoBaTeneH 3a 3acTpaxoBartenute. Ton He € NPUNOXMM 3a
AenHocTtTa Ha MpynaTta, nopaam KoeTo pbKOBOACTBOTO HE € OLEHSIBario HErOBOTO MPUITOXKEHUE.
MopobpeHna Ha MCPO 17 ,3acTtpaxoBaTeniHM [oroBopu‘ - M3mMeHeHusi ca CBbp3aHu C
nbpBoHa4vanHoto npunaraHe Ha MC®PO 17 u MCPO 9 — cpaBHuTenHa uHdopmaumda. C T1ax ce
nobassa onumsa 3a nNpexon oTHacswWa ce OO CpaBHUTENHA UHopMaums 3a (PMHaAHCOBW akTUBKU Npwu
nMbpBOHa4YanHo npunaraHe Ha MC®O 17 c uen HamansiBaHe Ha CYETOBOAHW HECBLOTBETCTBUS,
Bb3HUKBALLM Mexay (UHAHCOBM aKTUBM W 3aabihKeHMsi MO 3acTpaxoBaTenHW [OroBopu B
CpaBHUTENHaATa MHOPMaumMa nNpu MNbpBOHAYanHo npunaraHe Ha MC®O 17 n MCOO 9.
MpunaraHeTo Ha npomMeHnTe € No M3bop 1 ce OTHACAT caMo A0 NPeACTaBsAHEeTO Ha CpaBHUTENHaTa
NHopMaLMs Npy MbpBOHa4YanHo npunaraHe Ha MC®O 17. He ca npunoxmumm 3a genHocTTa Ha
pynaTa, nopagun KOeTo pbKOBOACTBOTO HE € OLEHABAIO NPUIOXEHNETO UM.

CnegHUTe HOBM WNN pPeBU3MPaHU CTaHOAPTU, HOBU pPa3siCHEHUST U TMPOMEHU KbM
CbllecTByBalWM CTaHAAPTU, KOUTO KbM OTYeTHaTa pgarta ca umsgageHum ot CbBeta no
MexayHapoaHu cyetoBogHu ctaHpaptu (CMCC), HO Bce ole He ca B cuna 3a roaullHU
nepuoaun, 3ano4yBawm Ha 1 saHyapu 2023r. unu He ca onoGpeHu 3a npunaraHe ot EC m
CbOTBETHO He ca B3eTu NpeaBuA Npu U3roTBSIHETO Ha HACTOSALWMA KOHCoNMAMpaH ¢puHaHcoB
OoTYeT:

MU3meHeHna B MC®PO 10 ,KoHconugupaHu comHaHcoBu otyetn“ n MCC 28 ,,UHBecTuUUM B
acouunpaHu U CbBMeCTHU NpeanpuaTua“ (c omroxeHa eghekmuseHa dama Ha efiu3aHe 8 cuna,
nodnexawa Ha onpedengsHe om CMCC) — OTHOCHO npogaxbw mnu anopT Ha akTUBKM MeXOy
WHBECTUTOP N HErOBWN acoLUMpaHn UM CbBMECTHU NpeanpuaTua (C oTnoxeHa epekTuBHa gata Ha
BNM3aHe B cuna, nognexawa Ha onpegensHe ot CMCC). Te3n npomMeHM ca HacOYeHU KbM
pellaBaHeTO Ha CYETOBOAHOTO TpeTMpaHe Ha npogaxouTe WnM anopTUTe Ha akTUBM Mexay
WHBECTUTOP W HEroBM acouuMpaHnm WNU CbLBMECTHM MpeanpusaTtus. Te MoTBbpXOaBaT, 4e
CYETOBOOHOTO TPETMpPaHE 3aBMCWU Oanv NpoaaBaHUTE akTUBM UMW anopTUPaHUTE HEMOHETapHU
aKTUBW, KOHCTUTYMpPAT MM He MO CbLLEeCTBO ,0M3Hec” no cmucbsia Ha MCPO 3. Ako Te3n akTuBK
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KaTo CbBKYMHOCT HE OTrOBapsAT Ha onpeaeneHneTo 3a ,0usHec” MHBECTUTOPBLT NpM3HaBa nevanbda
unn 3aryba 0O npoueHTa, CbOTBETCTBAlL, Ha Aerna Ha Apyrute HecBbp3aHuW WMHBECTUTOPU B
acouunpaHoTo MM CbBMECTHOTO npeanpudatne. B cnyyauTe koraTo ce npogasaT akTUBWU Unu ce
anopTMpaT HEMOHETapHW aKTUBMW, KOUTO KaTo CbBKYMHOCT ca ,0u3Hec”, HBECTUTOPBT NpusHaBa
n3uano nevyanbarta unu 3arybaTta oT TpaH3akumaTa. Te3n NnpoMeHu Le ce npunaraTt NepcrnekTUBHO.
CMMC oTnoxm HavanHaTa gata Ha MpuroXeHwe Ha Te3n NPOMEHU 3a HeornpedeneHo Bpeme.
PbkoBOACTBOTO € B NMpouec Ha NpoyyBaHe, aHanu3 1 oueHKa Ha edpeKkTuTe OT MPOMEHUTE, KOUTO
Guxa okasBanu BMMSHWE BbBPXY CcYeToBOAHATa MNONMUTUKA W BbPXY Krnacudukaumsata u
npeacTaBsHETO Ha akTMBUTE U nacuBuTe Ha pynaTa;

N3meHeHnsa B MCC 1 ,lpeacraBAHe Ha cpuHaHCOBU OTYeTU" - (B CUMa 3a rOAULLHM NEpPUOoaM,
3anoyBawm Ha unu cneg 1 aHyapu 2024 r., npuetn ot EK).

N3meHeHuata B MCC 1 [peactaBsHe Ha (OUHAHCOBM OTYETU WU3ACHSBAT, Ye MacuBuTe ce
Knacmuduumpar KaTto TEKYLLM UK HETEKYLLM B 3aBUCMMOCT OT NpasaTa, KOMTO CbLLEeCTBYBAT B Kpas
Ha oTyeTHMsa nepwon. Knacudukaumata He ce Bnvsie OT OYakBaHWSATa Ha NpeanpusTUeTo Unu
cbbuTUATa cnea gataTa Ha oTYMTaHe (Hanp. HapyLlleHne Ha CnopasyMeHneTo). MIsameHeHumaTa CbLio
Taka U3sicHABaT KakBo ce nma B npeasua, korato B MCC 1 ce pedepupa KbM ,ypexgaHe“ Ha nacus.
Tesun nbpBoHayanHu nameHexHus Ha MCC 1 ca ny6nukysaHu npe3 2020r. iameHeHuaTa morat ga
NOBMUAAT Ha Knacudukaumsata Ha nacmeBmute, ocobeHo 3a cybekTuTe, KOUTO nNpean ca obMuUcnanm
HamMepeHuaTa Ha PbKOBOACTBOTO Aa onpeaenu Knacuukaumsta, Kakto U 3a HSKOW nacuBu, KOUTO
morat aa 6baat npeobpasyBaHu B COGCTBEH kanutar.

MpomeHuTe TpsibBa Aa ce npunarat peTpoCneKkTUBHO B CbOTBETCTBME C HOPMarH1UTe U3NCKBaHUA B
MCC 8 CyemogodHu ronumuku, MPOMEHN B CHETOBOLHUTE OLIEHKN U FPELLKMN.

N3meHeHnsa B MCC 1 OTHOCHO HEeTeKyLLM 3aabimKeHnsi, 06Bbp3aHu C OrpaHUYMTENTHN YCroBUA. Tesu
NMPOMEHM YTOYHABAT, Y€ CaMO OrpaHUYUTENTHU YCITOBUSA, KOUTO NPEANPUATUETO € OMTbXKHO Aa cnassa
Ha WM npegu Kpas Ha OTYETHMSA Mepuon 3acdraT npaBOTO Ha NpeanpusaTMeTO Aa OTIIOXU
ypexaaHeTo Ha CbOTBETHUTE 3a4biMKEHUS 3a Ha-Marnko ABaHageceT Mecela cref otyeTHaTa gata
N CbOTBETHO CaMO Te criefBa da ce B3emaTt npeaBus npuv OueHkata Ha Knacugukaumara Ha
3a0bIDKEHNSATA KaTo TEKYLLUM UK HeTekyLwmn. Tesn cnopasyMeHus BMAST BbpXy TOBa Aanuv NpaBoTo
CbLLECTBYBA B Kpasd Ha OTYETHUS Nepuog, OOPM ako Cra3BaHeTo Ha YCroBuATa Ce OLeHsiBa cneq
Hero (Hampumep OrpaHuMYMTENHoO Yycnosue, 6asnpaHo Ha (UMHAHCOBOTO CbCTOSHME Ha
NPeanpuATUETO KbM Kpasi Ha OTYETHUS Nepuoa, HO OLEHEHO cnepn HeroBus kpawn). OrpaHnymnTenHun
YCIOBUS, KOUTO Ce n34mncnaBaT Ha 6a3a Ha PUHAHCOBOTO CbCTOSIHME Ha NPeanpusaTMeTo cneg Kpas
Ha OTYeTHWUA nepuwog (Hanpumep Ha 6asa Ha (PMHAHCOBOTO CLCTOSIHME Ha NPeanpUATUETO LiecT
Meceua cned oOTyeTHaTa [faTa) He credBa ga ce B3emar npeasua npu onpegensgHe Ha
Knacugukaumata Ha 3agb/DKeHMsiTa M NpaBoOTO Ha TAXHOTO oOTnaraHe. Bwvnpekn ToOBa
npeaonpuaTusaTa crnegsa ga onoBecTAT MHAOPMaUna 3a OrpaHNyYMTENHUTE YCnoBud, obxBallalim
Habnogaem nepuog B paMKMTE Ha OBaHageceT Meceua cref Kpas Ha OTYEeTHUS nepuod C uen
OLeHKa Ha pu1cKka OT ToBa [anuv 3agbiPkeHnsaTa 6uxa craHanu naunckyemu. NpomernTe ce npunarat
peTpocnekTnBHo. [lo-paHHO NpunaraHe e paspelleHo, HO eOHOBPEMEHHO C MpunaraHeTo Ha
npomeHnte B MCC 1 [lpenctaBsHe Ha (PMHAHCOBM OTYETU OTHOCHO KhnacuuuupaHeTo Ha
3a0bIDKEHNSATA KaTO TEKYLLUM U HETEKYLLM.

N3meHeHusa Ha MC®PO 16 JInauHr: 3agbrmkeHne nNo NU3MHI Npu npogaxba n obpateH NU3nHr B
cuna ot 1 aHyapu 2024 r., npuetu ot EK. lameHeHneTo nsncksa crieq HavyanHaTta gata Ha nuaunHra
(oaTaTa Ha nNpedocTaBsAHE Ha OCHOBHUS aKTMB) NpoAaBadbT NM3MHronosrydaren ga onpenenuv
LJIM3NHIOBU NNawaHns” n ,peBnu3npaHun JIM3NHIOBM NallaHus“ no HayvuH, No KOMTO Aa He NpusHae
nevan6a mnu 3aryba, KOATO Ce OTHacs 4O NPaBOTO Ha NoN3BaHe, 3aabpXKaHo OT Hero. MNpomeHuTe
He ce OTHacAT 3a npu3HaBaHe Ha nevandu u 3arybn BbB Bpb3ka C YACTMYHO WM MBJIHO
npekpaTsiBaHe Ha NU3NHroBusa [oroBop. [lpomeHuTe ce npunarat peTpocnekTuBHO. [lo-paHHO
npunaraHe e paspeLueHo.

U3meHeHna Ha MCC 7 u MC®O 7 CnopasymeHus 3a ¢uMHaAHCMpaHe Ha AOCTaBYMLM:
OnoBecTtsiBaHus B cuna ot 1 saHyapw 2024 r., kouTto Bce owe He ca npuetn oT EK. C nameHenunarta
ce BbBEXAaT HOBWM OMOBECTABAHWA LeNsWwM ga NOMOrHaT Ha notpebutenuTte Ha puHaHcoBuUTe
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OTYETU [a OLEHST edPekTUTe Ha Te3n CropasyMeHuUst U JOroOBOPEHOCTU BbPXY 3abiPKeHusITa Ha
NpeanpusaTUeTo, NapuyHUTE NOTOLM U NIUKBUOHMUS PUCK.

OcBeH TOBa CTaHgapTMTe 3a OTYMTAHETO BbB Bpb3ka C YCTOMYMBOCTTA, KOUTO Npeanpustusata
TpsibBa ga u3nonaeart 3a roguwHu nepuoam 3anoudsawm Ha 01.01.2024r. u cneq ToBa, 3a Aa
M3BbPLUBAT OTYUTAHETO CU BbB BPb3Ka C YCTOMYMBOCTTA B CbOTBETCTBME C YneHoBe 19a n 29a ot
Ouvpektnea 2013/34/EC, ca npuetn ot EK ¢ Pernament 2023/2772 ot 31.07.2023r.

P1KoBOACTBOTO € B npouec Ha npoy4yBaHe, aHalnn3 1 oLueHKa Ha e(beKTI/ITe OT HanpaBeHUTE NPOMEHN
B ropenoco4yeHnTe ctraHgapTu, KOUTO HE Ca BJ1e3J1In BCe OLlle B Chlla, AOKOJIKO e OKaXXaT BIindHue
BbpXYy cHeToBOAHATA NOJNIUTUKA U BBPXY CTOMHOCTUTE " KJ'IaCVIq.')VIKaLI,VIVITe Ha aKTnBute, nacmBuTte,
onepaunnTe n pe3yntatute Ha prnaTa B criegBalnTte OoT4eTHN nepurnoan.

KoHconuaupaHus mMHaHCOB OTYET € M3roTBeH Ha 6asa KOHBeHUuATa 3a ucrtopuyeckata LeHa,
OCBEH, aKo He e NOCOYEHO APYro B CHETOBOAHUTE NONUTUKK. MIcTopnyeckaTa LeHa ce OCHoBaBa Ha
cnpaBeanMBaTa CTOMHOCT Ha npecTauunaTta, JafeHa B 3aMsiHa Ha akTUBMW.
KoHconuaupaHnst ouHaHCOB OTYET BKIOYBA KOHCONMMAMPaH OT4yeT 3a nedanbata unu 3arybaTta u
apyrusa BceobxBaTeH OOXOA, KOHCONMMAMPaH OT4eT 3a (PUHAHCOBOTO CbCTOSIHWE, KOHCONMMAMpaH
OTYET 3a NPOMEHNTE B COOCTBEHUS KanuTas, KOHCONMAMPaH OTYET 3a Napu4HMTE NOTOLMN, KaKTO M
NOACHUTENHU nMpunoxeHud. lNpuxogn wn pasxogun, C U3KNKYEHWE Ha KOMMOHEHTUM Ha apyr
BCeobxBaTeH 4OXOA4, ce Npu3HaeaT B KOHCONMAMpaHusa oT4eT 3a nedanbarta wnu 3arybarta. [Opyr
BCeobOxBaTeH AOXOA4 Ce Mpu3HaBa B KOHCONMUAMPaHUSA OTYeT 3a BCeoOXBaTHUS A0X04 M BKIHOYBA
eneMeHTN Ha Npuxoamn 1 pasxoaun (BKMOYUTENHO KOPEKUUM OT npeknacudukaums), KOMTo He ca
NpU3HaTU B KOHCONMMAMPaHWSA OTYeT 3a neyanbaTta wvnu 3arybata, KakTo M3MCKBA MMM KaKTo e
paspeweHo oT MC®O. TpaH3akuum cbC cobcTBEHMUNTE Ha [Ipy>XeCTBOTO-ManKa B Ka4eCTBOTO UM
Ha cobCTBEHMLM Ce Npu3HaBaT B KOHCONMAMPAHMSA OTYET 3a NPOMEHUTE B COOCTBEHNS kanuTarn.
pynata u3bupa ga npeacraBy equH KOHCONMAMpaH oT4veT 3a nevanbarta wunu 3arybata u gpyrus
BceobxBaTeH goxoa. PasgenuTe ce npeacTtaBaT 3aefHo, kKaTo To3u 3a nevanbarta wnm 3arybaTa e
NbpBW, CneaBaH HENOCPEACTBEHO OT pa3gena 3a apyrusa BceobxBaTeH aoxoa.
lpynata m3bupa ga npencraBs KOHCONMMAMpaHus OTYeT 3a neyanbaTta unu 3arybaTta v Apyrus
BceobOxBaTeH Aoxond, KaTo npu Knacudukauusta usnonsea mertoda ,CbLIHOCT Ha pasxoaute”, B
KOWTO npeacTtaBs nedanba wnu 3aryba cned AaHbYHO obnaraHe Ha npoabikaBalln OEWHOCTMW,
nevyan6a nnu 3aryba cnen gaHb4yHO obnaraHe Ha NpeycTaHOBEHM OeNHOCTW, nevanba wnu 3aryba
cnep gaHbyHO obnaraHe npusHaTa NpW OLEeHKaTa Ha crnpaBedsiMBaTta CTOMHOCT MUHYC pa3xoau 3a
npogaxba unu npu ocsoboxgaBaHe OT aKTMBWUTE UMW FPynM 3a OcBOBOXOaBaHE, CbhbAbpXalin
npeycTaHoBeHn fenHocTu. MNevanba wnu 3aryba 3a nepuoga M HEWMHOTO pasnpeneneHve Kato
neyan6a unu 3aryba, oTHacsLwwa ce Jo:

- MalnuUHCTBEHO yyacTue;

- npuTexaTenute Ha COBCTBEHUS KanuTarn Ha OpPY>KeCTBOTO-Malnka.
lMpomeHs ce cpaBHUTENHaTa MHAOPMAaLUUA NpU Hannune Ha nNpeycTaHOBEHU AEVWHOCTU 3a MbpBa
rogauHa.
dopmMaTbT Ha KOHCONMAMPAaHUA OTYET 3a (PMHAHCOBOTO CbCTOAHME € Ba3mpaH Ha pasrpaHU4YeHneTo
TeKyLL/HeTeKyLL,.
B cvoTteeTcTBUE C genermpaH pernameHT 2019/815 rognwHusa KoHconuanpaH UHAHCOB OTYET C
KOHCONMAnpaHua goknag 3a genHocTTa e ce npeactasat u B XHTML dopmaT ¢ MapkupaHu YacTtu
OT OMNOBECTEHNTE JaHHU Ype3 Mapkunpalung e3nk XBRL, BbB Bpb3ka ¢ eQUHHUA enekTpoHeH hopmart
Ha oTyMTaHe. PbKOBOACTBOTO € OTTOBOPHO 3a CbCTaBsiHE Ha OTYeTa B efliekTpoHeH copmat. 3a
nsrotBsHe Ha otyeta B XHTML chopmaT C MapkMpaHu 4acTu OT OMOBECTEHUTE AaHHU 4Ypes3
mMapkupawma e3nk XBRL e HaeT BbHWHUA nanbnHuten ,bankan Cvpeucuc’ OO, konTo pasnonara
C HeoOXoauMMuTE pecypcy 3a U3roTBAHE Ha OT4YeTa B €NeKTPoHeH dhopmaT CbOTBETCTBAL, Ha
3aKOHOBUTE U3NCKBAHWSI.
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ﬂpomeHM B cH4eTOoBOAHATa NOJIMTUKA
BbsnpmeTaTa c4yeToBOAHA NONMNTUKA € nocriegoBaTtesiHa C npunaraHaTta npes npeaxogHarta rogmHa.

OnoBecTABaHUA 3a KOMMJIEKTa KOHCONMANpPaHU (PMHaAHCOBU OTYETU

KomnnekTa KoHconuampaHn (ouHaHCOBY OTYETU, BKMHOYBA CreAHUTE KOMMNOHEHTH:

KoHconuavpaH oTyeT 3a (oMHaHCOBOTO CbCTOSIHNE KbM Kpas Ha nepuoaa;

KoHconuavpaH oTyeT 3a nevantarta unu 3arybaTa n apyrusi BceobxsaTeH [OXOA 3a Nepuoaa;
KoHconuaupaH oT4eT 3a NpoMeHnTe B COOCTBEHMSA KanuTan 3a nepuoaa;

KoHconuaupaH oT4eT 3a napuyHuTE NoToum 3a nepmoaa;

NOSICHUTENHN NPUINOXeHUs, npeacTaBnsaBaly obobLieHNe Ha MNO-BaKHUTE CYETOBOAHU
NONUTUKM U Apyra NosiCHATENHA UHopMauus; u

MpencTaBAT ce ¢ eAHAKBO 3HAaYEHMEe BCUYKN KOHCONUAMPAHU (OMHAHCOBU OTYETU B MbIEH KOMMNNEKT
OT KOHCONUAMPaHU (OUHAHCOBU OTHETMW.

MpuHUMNM Ha KOHCcoNMAaaumaTa

KoHconnoupaHna duHaHCOB OTYeT BKMOYBa (OMHAHCOBUTE OTYETUM Ha OPYXKECTBOTO-Mauka,
ObLUEPHUTE M acoLuMMpaHn apyKecTsa.

[bluepHO OpyXeCTBO € BCAKO APYKECTBO, BKMIOYMTENHO — HEIOPUANYECKO Nuue, KaTo Hanpumep
CbApYXMe, B KOUTO LPYXECTBOTO-ManKka, MPsSKO MM KOCBEHO npuTexasa noseve oT 50 % ot
npasaTta Ha rnac B O6wwoTo cbbpaHmne n/vnm nva npaBoTo Aa HasHauv Hag 50 % oT uneHoBeTe Ha
CbBeTa Ha ANPEKTOPUTE UK NO cunata Ha MMCMEHO CropasyMeHe MOXe Aa YnpaXHsiBa KOHTPO
BbpXy oMHaAHCOBaTa u onepaTuUBHA NONUTUKA.

ObliepHnTe gpyXecTBa ce KoHconNuampar oT gataTta Ha npuaobuBaHe Ha edeKTMBEH KOHTPOM OT
NpynaTta u ce npekpaTsaBa KOHCONMAMPAHETO UM OT AaTtaTta Ha 3aryba Ha KoHTpon oT Npynara.
durHaHCOBUTE OTYETU Ha ObLUEPHUTE APYXKECTBA 3a LenuMTe Ha KoHconuaaumsita ca U3roTBeHu 3a
CbLUMSA OTYETEH Mepuod, KakTo U TO3W Ha ApYXeCTBOTO-MaWKka WM Mpu npunaraHe Ha efuHHa
cyeTOBOAHA NonuTKKa.

HekoHTponupallo yvactve e kanutanbT Ha AafeHOo OPY>KEeCTBO, KOMTO HE MOXe MPSIKO UM KOCBEHO
a ce oTHece KbM ApYXeCTBOTO-Manka. HekoHTponMpaloTo yyactme cbabpxa: 1) cymaTta Ha gena
Ha TpeTu nvua — akUMOHEpPW/CbAPYXHWUM KbM AdaTaTa Ha KoHconuaaumsita 3a NbpBM NbT B
crnpaBeannMBaTa CTOMHOCT HAa HETHUTE aKTMBW Ha OAbLUEPHUTE OPYKECTBA U 2)M3MEHEHNETO Ha Aena
Ha Te3n nuua B COOGCTBEHUNA KanuTan Ha BCSIKO OT CbOTBETHUTE ObLUEPHN ApYKecTBa OT MbpBaTa
UM KOHCONUAauna Ao Kpas Ha TEKyLLMSA OTYETEH nepuoa.

HekoHTponupalwute y4actusi ce npeacTaBaT OTAENHO B COOCTBEHUS KanuTan Ha KOHCONuanpaHus
OT4YEeT 3a PUHAHCOBOTO CbCTOSIHNE M KOHCONMAMPAHUSA OTYET 3a NPOMeHUTe B cOBCTBEHMSA KanuTar.
OTpenHo ce npeactaBdA B KOHCONMMAMPaHUA OT4eT 3a nedanbata wnu 3arybata wn apyrus
BceoOXBaTeH OOX04 W Oefa Ha HEKOHTPONMpawoTo y4YacTue B HeTHaTa nedvanba u B oOwms
BceobxBaTeH [oX0p 3a roanHara.

OTyeTMTe Ha [OblUuepHUTE [py)KecTBa BK/OYEHW B KOHCONMAMpPaHus (UHAHCOB OTYeT ca
KOHconMuaupaHu Ha 6a3a Ha meToga ,MbfHA KOHconugauus”, ped no ped, Kato e npunaraHa
yHU(MUMpaHa 3a cobliecTBeHUTe 00ekTM cuyeToBogHa nonutuka. Onepauuute /caenkute/ wn
pasyeTute Mexay Apy)XecTBa OT rpynata ca HanbfHO eNUMWHWPaHK, BKI. HepeanuavpaHaTta
BbTpeLuHorpynosa neyanba vunu 3aryba.

MpomMeHn B y4acTMETO Ha OPY>KECTBOTO-Malka B AbLUEPHO OPYKECTBO, KOUTO He BOAAT A0 3aryba
Ha KOHTPOJS Ce OTYUTaT KaTo onepaunm cbc cobCcTBEHUNA KanuTan.

Mpun 3aryba Ha KOHTPON Hag AbLIEPHO APYXKECTBO, BCUYKM CyMWU NMPU3HATM B OpYyr BceobxBaTeH
40X0[, NO OTHOLLEHME Ha TOBa APY>KECTBO, Ce OTYUTAT KaKTO ako AMPEKTHO APYKECTBOTO-Maika ce
ocBoboXaaBa OT CbOTBETHUTE akTUBM U nacuen. CnpasBegnmBaTa CTOMHOCT Ha BCSKA MHBECTMLMSA
3agbpkaHa B OMBLUETO ObLUEPHO APYXECTBO KbM AaTtaTa Ha 3aryba Ha KOHTpOn ce cyuta 3a
crnpaBeaniMBa CTOMHOCT MpU MbpBOHaYanHo npusHaBaHe Ha (PMHAHCOB aKTMB B CbLOTBETCTBUE C
MC®O 9 nnun 3a cebecToMHOCT NpY MbpPBOHAYanHO NpM3HaBaHe Ha MHBECTULNA B aCOLMUPAHO Unmn
CbBMECTHO NpeanpusaTue.
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AcouuupaHn OpyxecTBa, ca Te3n B kouTo [pynaTa ynpaxHsiBa 3HAUMTENHO BMUSIHUE, HO He
npeacTaenaBaT AblUEepHU pyXecTsa.

3HauuTenNHO BNUsSIHME € MNPaBOTO Ha Yy4yacTue Mpu B3EMAHETO Ha pPELUeHUsl, CBbp3aHu C
dvHaHcoBaTa U onepaTuBHATa MOMUTUKA Ha NPEANPUSTUETO, B KOETO € MHBECTUPAHO, HO He e
KOHTPOS UM CbBMECTEH KOHTPOS BbPXY Tasu NonNuTuka.

AcounnpaHOTO OPYXeCTBO Ce BKIOYBA B KOHCONUAMPaHUS pMHAHCOB oT4YeT Ha [pynaTta, kaTo ce
npunara MeToabT Ha COOCTBEHMS kKanuTan.

MpugobuBaHe Ha OAbLEPHU OpYyXKeCcTBa

Mpn npuoobuBaHe Ha AbLUEPHO ApyXecTBO OT [pynata npu Gu3Hec-komMOMHaUUWM ce M3nonsea
METOAbT Ha npugobueaHe (nokynko-npogaxba). MNMpyu nbpBOHaAYanNHO MpuM3HaBaHE aKTMBUTE U
nacvBuTe Ha NpuaobUTOTO AbLUEPHO NPeanpuaTUE ce BKIHYBAT B KOHCONuAupaHust hnHaHCOB
OT4YeT 32 PUHAHCOBOTO CbCTOSAHME NO TAXHATa CrnpaBeasiMBa CTOMHOCT KbM AaTtaTa Ha pasMmsiHaTa.
lMpeBULEHNETO Ha CcymaTa OT NPEXBBbPIIEHOTO Bb3HArpaXXaeHme 1 cymata Ha HEeKOHTPONMpaLLoTo
yyactve B NpuaobmBaHOTO ApPYKeCTBO, a Npu npugobusaHe Ha eTtanu v cnpasegnvsaTa CTOMHOCT
Ha gaTtata Ha npugobuBaHe Ha NO-paHO NPUTEXaBaHOTO KaNWTanoBO yyYacTue B NpuMaobMBaHOTO
OPY>XeCTBO, Hag npuaobuTuTe pasrpaHnyMMM akTMBM M MNOETM nacuBvM Ha npuaobusBalLoTo
OPY>XeCTBO, ce TpeTupa v Npu3HaBa kaTo penytaums. AKO OenbT Ha NpuaobmBaLLoTO APYXKECTBO B
crnpaBegnMBata CTOMHOCT Ha HETHWUTE npuaobuTu pasrpaHUYMMyM akTMBM U MNOETM MacMBU Ha
NpvaobmBaLLOTO APYKECTBO NpeBULLIABA LieHaTa Ha npuaobvBaHe, ToBa NpeBULLEHNE Ce NpU3HaBa
B KOHcCONMuAupaHusa oT4yeT 3a nedanbarta wunu 3arybata v gpyrns BceobxBaTeH AOXOA4 B CTatus
,ne4an6bu ot npugobrBaHe Ha ObLLEPHN OpYyXKecTBa”.

Mpopax6a Ha AblLyepHU OpyXKecTBa

Mpu npogax6a nnu gpyra opma Ha 3aryba Ha KOHTPON BbPXY AbLLEPHO APYXXECTBO ce oTnMcBaT
aKTMBUTE M NacuBMTE, BKI. penyTaumsita Ha ObLIEpPHOTO ApYXEeCTBO No 6anaHcoBa CTOMHOCT KbM
Aatata Ha 3aryba Ha KOHTpon. HeKoHTponupawloTo yyacTMe B TOBa AbLUEPHO OPYXKECTBO Ce
oTnMcBa no GanaHcoBa CTOMHOCT KbM AaTtata Ha 3aryba Ha KoHTpon. lNpu3HaBa ce nonyyYeHoTo
Bb3HarpaxgeHve Mno cnpasefsiMBaTa CTOMHOCT OT caenkata /cvbutneto/ goseno o saryba Ha
KOHTpPOI.

TMPU3HABAHE HA TIPUXon
Mpuxoau oT AOroBOPU C KIIMEHTHU
[loroBop e cbrnallieHve Mexzay ABe Wnv NoBeve CTpaHW, KOeTo Cb3aaBa MnpasBa U 3agbihkeHus 3a
cTpaHuTe no Hero. KnueHT e cTpaHa, KoATo e cknioyuna gorosop ¢ pynata ga nonyym cToku Unm
yCryru, KOUTO ca NPOAYKUUsi OT obuyariHaTa AerHoCT Ha [pynaTa, B 3aMsiHa Ha Bb3HarpaxaeHue.
pynaTa npu3HaBa npuxoau, Aa ca oTpasu NPexBbpsHETO Ha obellaHnTe ¢ JoroBopa CTOKW Unn
yCryrv Ha KnueHTW, B pa3mep, KOWTO OTpa3siBa Bb3HarpaxaeHueTo, Ha koeTo [pynaTa oyaksa Aa
“MMa NpaBo B 3aMsiHa Ha NPEeXBbPIIEHNUTE CTOKU UINN YCIyTI.
MpexBbprsHETO Ha CTOKATE WM YCIyruTe Ce OCHOBaBa Ha KOHLUENUUSITA 3a NpPexBbpfisHe Ha
KOHTpOna BbpXy TsAX, CMOCOOHOCTTa [ja ce PbKOBOAM M3MON3BaHEeTO Ha akTuBa U Aa ce nony4vasaT
MO CblLLECTBO BCUYKM OCTaHanu nomnsu OoT Hero. KoHTpombT BKMoYBa M crnocobHocTTa 3a
npegoTBpaTsiBaHe Ha ToOBa [APYrM [PY)XecTBa [fOa PbKOBOAST W3MON3BaHETO Ha aktMBa W
nony4aBaHeTO Ha MON3M OT Hero.
MpuxoauTe OT 4OFOBOPU C KITMEHTU Ce NPU3HABAT, KaKTo crieABa:

- B TEYEHMe Ha BPeMeTO MO HauyMH, KOWTO oTpassiBa M3BbpluaHata oT pynata paGoTta no
[0roBopa;

- B onpefeneH MOMEHT, Korato ce NpPexBbprisi KOHTPOITbT BbPXY CTOKUTE UMK YCryrute Ha
KnueHTa.
Mpuxogute OT OOroBOpM C KIIMEHTM ce Mnpu3HaBaT Ha Gasa 5-etaneH mMogen 3a npu3HaBaHe,
npeacTaBeH No-A4ony, KaTo pasrpaHUYeHne ce NpaBu B criedHUTe ABE HacoKM crnope MOMeHTa Ha
y[OBreTBOpPsiBaHE Ha 3a4bIIPKEHNETO 3a U3MbIIHEHNE:!
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- 3agbIDKEHNE 3a U3NbIHEHVE (MPexXBbprsiHe Ha KOHTPOS) B TEYEHME Ha BPEMETO — B TO3N
cnyyan npuxoguTte ce Npu3HaeaTt NOCTENEHHO, CrieBanky CTeneHTa Ha NpexBbprisiHe Ha KOHTpona
BbPXY CTOKUTE UINW YCIyrnTe Ha KNUeHTa;

- 3agbIPKEHNE 3a U3MbITHEHUE, YAOBETBOPEHO (MPexXBbprieH KOHTPOI) B onpeaeneH MOMEHT
— KIMMEHTBT nosly4aBa KOHTPOM BbPXY CTOKUTE UMK YCryruTe B onpeaerneHo Bpeme 1 npuxogure ce
NpU3HaBaT U3USNOo HaBeAHBbX.
5-eTanHnAT Moaen 3a npusHasBaHe Ha NPUXoaun OT AOrOBOPU C KIMEHTU BKITKOYBA CeaHUTe eTanu:

o Etan 1 — ngeHTudumumpaHe Ha goroBopa — AOroBOpP C KIAMEHT ce OT4yuTa, Korato ca
U3NBAHEHN BCUYKN OT CNEAHUTE KPUTEPUK:

- AOrOBOPBT € 0A00OpEeH OT CTpaHUTE NO HEro;

- Morat ga 6baaTt uaeHTUdMUMpaHW npaBaTa Ha BCSAKa OT CTpaHWTe No JoroBopa Mo
OTHOLLEHWE Ha CTOKUTE UMW YCIyruTe, KOUTO Ce NPEXBBLPIIAT;

- Morat ga 6baaT ngeHTUduLMpaHmn ycnosusaTa Ha nnailaHe 3a CTOKUTE Unu yCnyrute, KOuTo
TpsibBa ga 6baat NpexBbPrEHY;

- AOrOBOPBT MMa TbProBCcKa CbLLHOCT;

- Ma BepoATHOCT ['pynarta Aa nonyyun Bb3HarpaXKgeHueTo, Ha KOeTo TO MMa NpaBo B 3aMsiHa
Ha CTOKWTE WnKn yCrnyruTe, KouTo Le 6baaT NPexBbpreHn Ha KNneHTa.
Ako He 6baaT M3NBbAHEHUM BCUYKM OT NMOCOYEHUTE NO-rOpe KpuTepuu, AOroBOPbLT HE Ce OT4MTa B
CbOTBETCTBME C n3nckBaHmaTa Ha MCPO 15 MNpuxoam oT JOrOBOPU C KITUEHTH.
Korato pageH OOroBop C KNWEHT He OTroBaps Ha ropHuTe kputepum u [pynata nonydvasa
Bb3HarpaxaeHue OT KNneHTa, TO NpM3HaBa Nofy4eHOTO Bb3HarpaxaeHne Kato Nnpuxoq camo Korato
€ HaCTbMUMO HAKOe OT criefHuTe CbbuTns:

- pynata HAMa ocTaBalm 3a4bIMKEHUS 32 NPEXBBbPASHE Ha CTOKM UMW YCryru KbM KNnMeHTa
N e Nonyynno UAnoTo MU NOYTU LANOTO OT 06elaHoTo OT KNMeHTa Bb3HarpaxaeHue, KOeTo He
NOANEXN Ha Bb3CTAHOBSABAHE;

- AOroBOPbLT € NpeKpaTeH U NoNy4YeHOTO Bb3HarpaxaeHue He Noanexu Ha Bb3CTaHOBSABaHe.
pynaTa npmM3HaBa Nony4eHoTO Bb3HarpaxageHue kaTo nacue, AOKATO HACTbNY e4HO OT CboUTUATA,
MOCOYEHN NO-Tope UInu 4oKaTO KpUutepumTe 3a NpusHaBaHe, n3bpoeHun no-rope, 6baaT U3MbIIHEHN.

o Etan 2 — ngeHtMdmumnpaHe Ha 3agbimKeHUs 3a U3NbIIHEHWE — MpU BfM3aHe B cuna Ha
porosopa [pynarta oueHsiBa CTOKUTE unu ycnyrute, obellaHy no AoroBopa C KNWEHT, 1 onpeaens
KaTo 3agbiKeHVe 3a U3NbIIHEHME BCAKO obeLlaHne fa NpexBbpun Ha KNneHTa unu:

- cToka unu ycnyra (unu Habop OT CTOKM UK YCNyrn), KOATO € OTAEeSNHa;

- nopeguua oT OTAENHWM CTOKW UMK YCMYyrh, KOMTO MO CbLLIECTBO Ca €AHaKBU U UMaT CbLUMS
MoZen Ha NpexBbpMsHE Ha KNUeHTa.

. Etan 3 — onpegensHe Ha LeHaTa Ha caenkaTa — Npy onNpeaensiHe Ha LeHaTa Ha caenkara
NpynaTta B3emMa npeasug ycrioBusaTa Ha Jorosopa 1 obnuyanHuTe cv TbproBCkM NpakTuku. LieHata Ha
cAaenkarta e pa3MepbT Ha Bb3HarpaxaeHneTo, Ha KonTo ['pynata ovakBa Aa MMa nNpaBo B 3aMsiHa Ha
NPexXBbPNAHETO Ha KNnMeHTa Ha obeLlaHnuTe CTOKU UMK YCryru, C U3KMKYEHNEe Ha CymuTe, CbopaHm
OT MMETO Ha TPeTU CTpaHu (HanpuMep AaHbK BbpXy AobaBeHaTa cTonHocT). O6elwwaHoTo B 4oroBopa
C KNMeHTa Bb3HarpaxaeHve Moxe Aa BKIoYBa (OUKCUpaHN CymMu, MPOMEHNMBU CyMU, UMK 1 OBETE.

. Etan 4 — pasnpegensiHe Ha ueHaTa Ha cAernkata KbM 3adbiDKEHUsTa 3a U3NbJIHEHWE —
LeHaTa Ha caenkarta ce pasnpegens KbM BCAKO 3agblDKEHWE 3a U3NbIHEeHWEe (MU KbM BCHKa
oTAernHa cTtoka unu ycnyra) B pasmep, KOMTO OoTpa3siBa CymaTa Ha Bb3HarpaxkgeHueTo, Ha KoeTo
pynaTa oyakBa ga MMa npaBo B 3aMsiHa Ha NPEXBLPASAHETO Ha obeLLaHUTe CTOKM UNn yCnyru Ha
knueHTa. PasnpenensHeTo Ha LeHaTa Ha caenkata ce U3BbplUBa Ha Bb3 OCHOBA Ha OTHOCUTENHA
e[MHN4YHa NpodaxKHa LieHa Ha BCsika OTAENHa CToka unu ycnyra.

o Etan 5 — npusHaBaHe Ha npuxopa, koraTo (Mnu gokaTto) [pynata yooBneTBOpu unu
YyAOBNETBOPSsiBA 3a4bI/DKEHNETO 3a U3MbIIHEHUE — NPUXOABLT Ce Npu3HaBa, Korato (Mnu OOoKaTo)
pynata yooBneTBopu 3a4bI/PKEHNETO 3a U3NMbIHEHUE, KAaTO NPEXBBPIIM CTOKUTE UK YCNyruTe Ha
knueHTta. Te ce cunTaT 3a NPEXBBLPSIEHN HA KNMEHTa, KOorato TOW MOMy4n KOHTPON BbpXy TaX. 3a
BCSIKa 3abJDKEHME 3a M3NMbJIHEHME CE ONpeaens npu BMM3aHeTO B Curia Ha 4OroBopa, Aanv TO
yAOBNETBOPsiBa 3a4b/HKEHNETO 32 U3MbJIHEHME C TEYEHUE Ha BPEMETO UMK KbM onpeaeneH MOMeHT
BbB BPEMETO.
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pynaTta npexsbprs KOHTPONa BbpPXy CTOKa UMW ycrnyra ¢ Te4eHe Ha BpEMETO U Npu3HaBa Npuxoam
C TEYEHUE HA BPEMETO, aKo € CMas3eH euH OT CNeAHUTE KpUTepum:

- KNMMEHTbT eQHOBPEMEHHO MonyyYaea U notpebsisa Nnonsute, NofyyYyeHn oT AeWHOCTTa Ha
pynaTta B xoga Ha M3MbiHEeHVEe Ha Te3n AeNHOCTU — TOBa Hal-4ecTo ca PYTUHHM U NOBTapSILLM ce
ycnyru;

- B pe3ynTaT Ha AelHocTTa Ha pynaTa ce cb3gaBa unv noaobpsiBa akTUB, KOMTO KIUEHTHLT
KOHTpONnupa B XOA4a Ha Cb3gaBaHeTo MM nofobpsiBaHETO Ha akTMBa — TOBa HaW-4ecTo e
CTPOMTENCTBO Ha Crpagu WUnu He3aBbpLUEHO NMPOU3BOACTBO, BbPXY KOETO KIMeHTa MoXe ga uma
KOHTpO;

- B pe3ynTaT Ha AerHocTTa Ha pynaTta He ce cb3gaBa akTUB C anTepHaTuMBHa ynoTtpeba 3a
lpynata u Ts pasnofara ¢ 06BbP3BalLLO NPaBO Aa MOfyyYu nnawjaHe 3a M3BbpLUeHaTa KbM
cbOoTBeTHaTa gaTa AeHOCT — TOBa Hal-4ecTo e Cb3aaBaHe Ha crieumanvanpaH akTuB, KOMTO MoXe
Aa 6bae nonssaH eaVHCTBEHO OT KIMEeHTa.

Mpuxoa oT npoaax6a Ha CTOKM U NPOAYKLMUSA
Mpwuxop oT NpodaxGa Ha CTOKM U NPOAYKUUSI ce NpMU3HaBa B oT4YeTa 3a nedyanbaTa unu 3arybata u
Apyrusi BceobxBaTeH 40X04 Korato ca Gunuv cnaseHun BCUYKM criedBally YCroBus:

- pynaTa e npexBbprunna Ha KyrnyBaya KOHTporia BbpXy CTOKUTE Y NPOAYKUMSTA;

- cymaTa Ha NpuxoamuTe Moxe HaaexaHo Aa 6bae oueHeHa;

- BEPOSATHO € MKOHOMMYECKM MOoM3n, CBbpP3aHn ¢ caenkaTa, Aa ce nony4dat ot [pynara;

- HanpaBeHUTe Pa3xo4u WUNu Tesu, KOUTOo e GbaaT HanpaBeHU BbB Bpb3ka CbC CAenkaTta,
mMoraT HaanexHo aa 6baaT OLeHeHW.

Mpuxopn oT npogaxba Ha ycnyru
Mpuxoa oT Nnpoaaxba Ha ycrnyrv ce Nnpu3HaBa Korato pesyntata OT e4Ha cAernka MoXe Aa ce OLeHU
HaOeXaHo, NPUXOAbT, CBbP3aH CbC caenkaTta TpsbBa Aa ce npu3HaBa B 3aBMCUMOCT OT eTana Ha
3aBbPLUEHOCT Ha cAaernkaTa KbM Kpasi Ha nepuoga. Pe3yntaTbT OT eHa cAenka MOXe [a ce OLEeHM
HageXxaHo, KoraTto ca U3Mb/IHEHM BCUYKM CreABaLLn YCITOBUS:

- cymaTta Ha npuxoga moxe ga 6bae HageXxaHo OLEeHeHa;

- BEPOATHO € Ye [pynaTa Lie MMa MKOHOMUYECKN NOM3u, CBbpP3aHn CbC CAENKaTa;

- eTana Ha 3aBbpLUEHOCT Ha cAenkaTa KbM Kpasi Ha OTYETHUS NEPUOA MOXE HaaeXaHo aa ce
OLIeHU;

- pa3xoauTe, HanpaBeHW MO CAernkaTta, KakTo M pas3xoauTe 3a 3aBbplUBaHe Ha caenkara,
MOXe HafeXaHo Ja 6baaT OLeHEeHMW.
MeXOnHHUTEe M aBaHCOBM MNalaHus, HanpaBeHM OT KIMeHTW, OOWKHOBEHO He oTpassiBaT
N3BBLPLLUEHUTE YCIYTN.

Mpuxoam ot NUXBu
Mpuxoan oT NNXBK Ce NpM3HaBaT NPOMNOPLMOHANHO 3a Nepuoaa no meToda Ha edbekTBHaTa NUXBa.

Mpuxoaun ot Bb3HarpaxaeHUs 3a npasa

Mpuxoan OT OUKCMPaHW Bb3HarpaxaeHns 3a npasa Cce Npu3HaBaT CbIMacHO CbAbpPXaHMETO Ha
CbOTBETHOTO CropasymMeHue, Ha NuHenHa 6a3a 3a nepuvofa Ha NMULEH3MOHHOTO CropasyMeHue.
Bb3HarpaxgeHusita 3a npaBa CBbp3aHu ¢ Npoaaxbu ce npusHasaT B nedvanba nnu 3aryba, korato
NpoAayKTUTE ca NpoaadeHn OT nony4vaTens Ha nuueHsa.

Mpuxoaun oT AMBUAEHTU
Mpuxoa oT AMBUAOEHTM Ce NpU3HaBa, KoraTo ce yCTaHOBM NPaBOTO Aa Ce NOoNyyYn ANBUAEHT.

PA3XoOn

pynaTa oT4yMTa TEKYLLO pa3xoauTe 3a OEeVHOCTTa Mo UKOHOMUYECKU eNEMEHTU U cried Tosa '
oTHacs Mo (YHKUMOHANHO npeaHasHayeHne c uen dopMupaHe pasMepa Ha pasxoguTe Mo
HanpaBneHuss U AelHocTu. MNpu3HaBaHeTO Ha pas3xoaM 3a TeKylUs Nepuon Ce W3BbpLUBa Npu
HaYMCnsABaHe Ha CbOTBETCTBALLMUTE UM NPUXOOM.
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Pasxogute ce otuntaT Ha NpuHUMNA Ha Tekywo HaumucnsisaHe. OueHsiBaT ce MO crnpasegnvBaTa
CTOMHOCT Ha NnaTeHOTOo UK Ha NPEACTOSALOTO 3a nNnawiaHe. BnaraHeTo /pasxoanTte Ha maTtepuanim
3anacu e Ha 6asa cpegHo-npeTerneHa uUeHa. M3ameHeHMeTO Ha npogyKuuMs U He3aBbpLUEHO
NpOM3BOACTBO Ce OTpassiBa B OoT4yeTa 3a nevanbarta wnm 3arybaTta B ctatms ,CyMn C KOPEKTUBEH
xapakrtep“.

OO6LKM 1 agMUHUCTPATUBHU pa3xoam

Tasu pasxogHa KaTeropusi BKNoYBa BCUYKM pa3xoam oT o6l n agMUHUCTPaTUBEH XapakTep.
Pa3xoau 3a nocTturaHe u nanbjiHEHUE Ha AOTOBOP C KITMEHT

"pynaTta npusHaBa KaTo aKTUB AOMbIIHUTENTHUTE Pa3xoan 3a NOCTUraHeTo Ha JOroBop C KIUEHT, caMo
ako pynata oyaksa Te3u pa3xoau Aa My 6baaTt Bb3CTaHOBEHW. ToBa ca pasxoaute, kouto [pynaTa
npaBu 3a NOCTUraHe Ha 4OroBOp C KIIMEHT, KOUTO TO He Bu HanpaBuIo ako goroBopa He belle dakT.
AKO pasxoguTe 3a NocTuraHe Ha JOroBOp He OTrOBapAT Ha MOCOYEHUTE YCroBUS, Te ce npusHaeaT
KaTo pasxo[ B MOMEHTa Ha TAXHOTO Bb3HMKBAHE.

AKO pasxoguTe, HanpaBeHW NPU U3MbIIHEHNETO HA AOrOBOP C KIMEHT, He nonagat B obxeata MCC
2, MCC 16, MCC 38, MCC 40, MCC 41, 'pynaTa npu3HaBa akTMB OT pasxoguTe, HanpaseHu 3a
N3MNbfHEHME Ha JOroBOp, CaMO ako TE3N Pa3xoam OTrOBapAT Ha BCEKU €OWH OT CriedHUTE KpuTepum:

- pasxoauTe ce OTHaCAT NPSIKO KbM AafeH LOroBOp Ui KbM O4aKBaH 4OroBop, konto Mpynata
MOXe Aa naeHTuduumnpa KOHKPETHO;

- pasxoauTe cb3gasaT unv nogobpsiat pecypcute Ha ['pynaTa, KouTto we 6baat nsnonasaHm
3a yaoBneTBopsBaHe B 6baelle (v 3a npoabikaBaHe Ha yAOBNETBOPSIBAHETO) HA 3a4bIDKEHNS
3a U3NbITHEHNE;

- ovakBa ce pa3xoauTte fa 6baaT Bb3CTaHOBEHW.

AKTUBWTE, NPU3HATN B CbOTBETCTBUE C FOPHUTE TEKCTOBE, CE aMOpTM3MpaT Ha cuctemaTtuyHa 6asa,
KOSITO CbOTBETCTBA Ha NPEXBBPIISAHETO KbM KIMEHTA Ha CTOKUTE UK yCryrute, 3a KOMTO ce OTHacs
aKTUBbBT.
pynata npusHaBa 3aryba oT obe3ueHka Ha nogobHM akTMBKM, OO0 CTeneHTa B KosiTo GanaHcoBaTa
CTOMHOCT Ha NofobeH akTMB NpeBuLLIaBa:

- OCTaTb4HUA pa3Mep Ha Bb3HarpaxaeHueTo, koeTo pynata oyakesa Aa nosny4v B 3amMsaHa
Ha CTOKUTE UMK YCnyrnte, 3a KOMTO Ce OTHACH aKTUBDLT;

- pa3xoanTe, KOUTO ca NPSIKO CBBbP3aHU C NPeJoCTaBAHETO Ha Te3U CTOKM UK YCITYrn U KOUTO
He ca 6unun Npu3HaTh KaTo pasxoaw.

I'Inau.l,ava no JIN3ANHroBu goroBopu

Mnawaxunara no onepaTtunBeH JIN3NHI Ce NMpu3HaBaT B nevanomu u 33Fy6|/| Ha 6a3a nuHenHna meToa
3a nepunoga Ha JIM3NHIroBusA O0OroBop. I'IonyquM AONbINHUTENHN nnawaHnAa ce Npu3HaBaT KaTo
HepasgernHa 4acTt oT obLnTE NN3NHIOBU pa3xoaun npel3 nepunoaa Ha goroesopa.

MuHMManNHUTE NU3UHIOBU BHOCKM MO cblechoa JNIN3NHI Ce pa3npenendar mexany CbI/IHaHCOBI/I
pa3xoan n HamanaBaHe Ha HeypeNeHUTEe 3aablKEHUA. ®unHaHcoBuTE pasxoaun ce pasnpenenaTt KbM
BCEKU nepuon 3a BpeMETO Ha JIN3UHIOBUA CPOK Taka, 4e Aa Cce NMOCTUrHe NoCcTtoAHeH nepmnognyeH
JINXBEH MPOLUEHT Ha OCTaTbKa OT 3aAbJDKEHUNETO.

YCrnoBHUTE NW3WHIOBM MNnawaHna ce oTyuTaT KaTo ce pesns3npatr MUHUMANHUTE JTIN3NHIOBU
nnawaHnAa 3a oCTaTb4HUA CPOK Ha JIM3UHIA, KOrato KopekunaTa no fin3amHra e noTeBbpaeHa.

PuHaHCOBU NpMUXxoamn 1 pasxoam

durHaHCOBUTE NPUXOAM BKIOYBAT MPUXOAM OT JIMXBU MO MHBECTMPaHW cpeacTBa (BKMOYUTENHO
WHBECTMLMM, Ha pasnonioxXeHne 3a npogaxba), npuxoam oT AMBUAEHTU, nedvanba oT npogaxba Ha
(PMHAHCOBM aKTUBM Ha pasnonioxeHue 3a npogakba, NPOMEHW B crpaBeanuBaTa CTOMHOCT Ha
(PMHAHCOBM aKTMBW OTYUTaAHW MO CnpaBeanvMBa CTOMHOCT B nevanbarta unu 3arybarta, nevanda ot
onepaumm B uyxaecTpaHHa BanyTa, Npu3HaTM kaTo neyanbwu un 3arybw. Npuxog oT nuxeu ce
npM3HaBa B MOMEHTA Ha HayucnsiBAaHETO My MO MeToda Ha edpekTMBHaTa nuxea. [lpuxog oT
OVBVAEHTM Ce Mpu3HaBa Ha [aTaTa, Ha KOSITO € yCTaHOBEHO NpaBoTO Ha [pynaTa ga nonyyu
nnawaHeTo, KOATO B CNy4as Ha KOTUPaHW LEHHWN KHWXKa € AaTtaTa, Cned KosiTo akumuTe ctaeat 6e3
NpaBo Ha NMosly4aBaHe Ha NOCNeaHNs OUBUOEHT.
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KtM pasxoante 3a AerHOCTTa ce OTHAcAT U (hMHAHCOBW pa3xoan, KouTo [pynaTta oTynmTa 1 KoOMTO ca
CBbp3aHu ¢ obmyanHaTa gerHocT. MpUHUMNBLT Ha HAaYMCNEeHne ce OTHacs A0 (OMHAHCOBUTE pasxoau,
Taka KaKTO ce OTHacs 40 BCUMYKM APYrM KOMMOHEHTU Ha OTYeTa 3a AoxoauTe. Te BKNYBAT N BCUYKM
obe3LeHKN Ha bMHaHCOBU aKTUBMW.

drHaHCOBW pas3xoam BKIHOYBAT pasxoam 3a nNxen Nno 3aemu, 3arybu oT onepauumn B Yy>kgecTpaHHa
BanyTa, NPOMEHM B CrpaBeAnuBaTa CTOMHOCT Ha (OMHAHCOBU aKTMBW OTYMTaHW NO crpaBeanvea
CTOMHOCT B nevanbata unu 3arybarta, obesueHka Ha OMHaHCOBM akTUBK U 3arybmn OT XeO)KUHIoBm
WHCTPYMEHTU, KOUTO Ce Npu3HaBaT kato nevanba mnu 3aryba. Bcuukn pasxogm no nnatumm NMxeu
no 3aemMu ce npusHaBaTt kaTo nedanba wvnu 3aryba, KaTto ce u3nosnseBa mMeTona Ha ePeKTUBHUS
NNXBEH MPOLIEHT.

Paaxoawn no 3aemu, KOMTO HE MOraT a ce oTHecaT Npsiko KbM NpMaobnBaHETO, CTPOMTENCTBOTO UMK
NPOM3BOACTBOTO HA OTroBapsill Ha YCroBuaTa akTuB, ce npuaHasaTt B neyanbu un 3arybu, kato ce
n3nonsea Metoaa Ha ePeKTUBHNSA NMNXBEH NPOLIEHT.

Meyanbwu n 3arybu oT KypCcoBM pasfnnkn ce NpeacTaBaT Ha HeTHa 6a3a BbB PUHAHCOBUTE OTHETMW.

TMEYAJIBN UJTN 3AIr'YbuU 3A NMEPNOLA

Bcuukn nprxogHn n pasxogHu ctatum, Npu3HaTi 3a nepuoga, ce BKo4vaTt B nevyanba wnum 3aryoa,
OCBEH ako cTaHgapT unu passcHeHne ot MCPO unsunckeaTt gpyro.

Meyanba wnu 3aryba e obwarta cyma Ha MpuxoguTe MUHYC pasxoauTe, KaTo Ce W3KMudBaT
KOMMOHEHTUTE Ha Opyr BceobxBaTeH 4OXOA.

UMOTHU, MALUNHU N CBbOPBXXEHUA

Mpv NbpBOHAYanHoO NpM3HaBaHe UMOT, MalLWHA, CbOPbXeHWe Unn obopyaBaHe ce oT4YMTaT Mo LeHa
Ha NpuaobuBaHe, KOSITO BKIOYBA NOKYMHATA LieHa, KaKTO 1 BCUYKW MPEKU pa3xoau 3a NpuBexaaHeTo
Ha akTBa B pabOTHO CbCTOsSIHME 3a NpeaBuaeHaTa My ynotpeba oT pbKOBOACTBOTO.

Cnep nbpBOHa4anHoOTO My Npus3HaBaHe MMOT, MalUWHA, CbOopbXeHue unu obopyasaHe ce oTymTaT
Mo LeHa Ha npuaobueaHe, HamaneHa ¢ HaTpynaHaTa aMmopTU3auust u 3arybm ot obesLeHka.
AMoOpTU3auusiTa Ce M34YMCNsiBa Taka, Ye LeHaTa Ha npuaobuBaHe Ha akTMBa, HamarneHa c
ocTaTbyHaTa My CTOWMHOCT, Ja ce OTnuLie 3a nepuoga Ha MoNe3HUss My MKOHOMMYECKM >KUBOT.
NMOTK, MalMHK, CbOPBXEHUS UM 0GopyaBaHe BKIOYEHN B HACTOSALLMS KOHCONUAMpPaH ouHaHCOB
OTYET Ca HaMbJIHO aMOPTM3MPAHM KbM HA4yanoTo Ha NPeaxoAHUs Nepuoa 1 HMa oT4YeTEHN pasxoam
3a amopTU3auuM 3a TEKyLLMS U NPeaxXoaHUs Nepuog.

MonesHnAT XXMBOT, OCTaTbyHaTa CTOMHOCT M METOA Ha amopTU3aumsa ce Npernexaa, kopurupa, ako
€ HeobXoaMMO, B Kpasi Ha BCEKM OTYeTeEH nepuop.

[ageH uMoT, MalluHa, CbOopbXeHue unu obopyaBaHe ce OTNMCBa Npu npodaxba unu korato
aKTUBBT OKOH4YaTemnHo 6bae M3BafeH OT ynotpeba 1 He ce OYaKBaT HUKAKBU APYrM MKOHOMUYECKU
nona3u OT HeroBaTa npoabikaBalla ynoTtpeba. [eyanGute unu 3arybute, nomnydeHn npu
OpakyBaHeTO MUNKn U3BaXXaaHeTo oT ynotpeba Ha UMOT, MalUMHa, CbOpPbXXeHNe unn obopyasaHe, ce
onpefensaT, KaTo pasnuvka Mexagy npubnuanTenHo W3YUCNEHUTE HEeTHM MNOCTbMNEHUs oT
npoaaxb6aTta n 6anaHcoBaTa cyMa Ha akTuBa U ce Npu3HaBaT B OTYETa 3a AoXoauTe.

JIN3nHroBu akTMem

JInsanHrute ce knacudpuvumpaT kaTto (UHAHCOBM NU3WMHIU, KOraTo MO CbLUECTBO CE MPEXBLPNAT
BCUYKM pucKoeBe W uU3rogu, npoustuyawin ot cobcTBeHocTTa BbpXy pOafeH aktuB Ha
IM3nHronony4yartens. Bcuukm octaHanu nu3nHru ce KJ'IaCVIq.)I/ILI,I/IpaT KaTo onepaTtuBHU JTN3UHTU.
AKTUBUTE N NacmBuUTe Nnpon3TU4aLLmM OT 4OroBopu 3a CbI/IHaHCOB JIN3NHI NbPBOHA4YariHo ce nNnpun3HaBaTt
B KOHcCONMAuMpaHuA OT4veT 3a (*)I/IHaHCOBO CbCTOAHME NO TAXHATaA chnpaBeannBa CTOMHOCT npu
3anoyBaHeToO Ha JIM3nHra U ako e no-HUCKa — MNOo HactTodwaTa CTOMHOCT Ha MUWHUManHuTe
JNIM3NHIoBU NnawaHu4.

Cnen NbpBOHAYaNHO Npu3HaBaHe nMpunaraHata aMmopTu3aunMoHHa NOJINTUKA e nocnenoBaTesiHa C
Ta3n 3a nputexaBaHUTe OT prnaTa akKTnBu, KOMTO ce amMopTunpar. B pe3yntat npusHatTuTe
pas3xonn 3a amopTrn3auuna ce n34ncnaBsaTt B CbOTBETCTBME C NOJNEe3HUA XXMBOT Ha akTMBa Mo CTaBKaTa
onpeerneHa 3a MMOTU, MallMHU N CbopbXeHus (TpynaTa He NpuTexxaBa JIM3NHIOBM HEMaTepUanHn
aKTI/IBI/I). AKO He cbuleCctByBa AOOCTaTb4yHa CTEneH Ha CUrypHOCT, 4Ye nuamHrononyyvartendar e
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npngobne cobcTBEeHOCTTa 4O Kpas Ha CpOKa Ha NM3MHIOBMS OOrOBOp, akTMBBLT TpsAbBa ga O6bae
M3USAN0O amMopTM3NpaH Npe3 Mo-KpaTkus OT ABaTa Cpoka — CPpokKa Ha JIM3MHIOBUSA OOrOBOP WK
NMone3HNs XMBOT Ha akTuUBa.

DHAHCOBUAT pasxo ce pasnpenens no neprMoamn 3a cpoka Ha fIM3NHIoBMS 4OroBop, Taka ve ga ce
MOy4Yn NOCTOSIHEH NIMXBEH MPOLEHT 3a NepuoguTe No oCTaTb4yHOTO cango Ha 3adbiHKEeHNeTO.

Ot 01 aHyapun 2019r., koraTo 'pynaTa e NU3nHronosnyyaTen no 4OroBop 3a onepaTuBeEH NU3NHI Haf
12 meceua 1 3a CbLLECTBEHUN aKTUBMW, NPU3HaBa KbM MIMOTH, MalLMHK U CLOPBXKEHUS, akTuB ,[1paBo
Ha NonsBaHe Ha akTMBKU® N Nacue KbM PUHAHCOBM NaCUBW, ,3a4bIPKEHUS NO IN3NHIOBK 4OroBOpU®.
B nbpBOHa4anHaTa CTOMHOCT Ha ,[1paBoOTO Ha Non3BaHe Ha akTMB® Ce BKIOYBAT 3a4bJ/DKEHNETO 3a
NU3KHI, MbpBOHAYaNHUTE MNpekn pasxoau, npeannaTeHUTe NU3MHIOBM BHOCKW, pasxoamnTe 3a
OEMOHTaX unm Bb3cTtaHoBsiBaHe, cbrinacHo MCC 37, HamaneHu ¢ NMM3nHrosm cTumynu. JIMamHroBoTo
3aQbiMKEHNE BKITHOYBA HACTosILaTa CTOMHOCT Ha NMM3MHIOBUTE BHOCKM M HAcTosLLATa CTOMHOCT Ha
OYakBaHM NnallaHus B Kpas Ha nuavHra. 3a nepuoda Ha NM3NHIOBUS OOroBOp ce npu3Haear
pa3xoan 3a aMopTM3aunsl Ha akTUBA U NMXBA. 3a BCEKU NIM3MHIOB AOrOBOP Ce NPaBAT NPELEHKN 3a
CpoOKa, Aanu MMa onumsa 3a NOAHOBSIBAHE WIM MOKyrnKa W ganu NU3uHrononyyaTtens B pasyMHa
CTEMEH € CUrypeH, Ye e u3nonssea onuuaTa, ganv NU3MHroBUTE BHOCKM ca dhMKCUpaHU unu ca
NPOMEHINBMW, OUCKOHTOBUSA MPOLEHT (OUCKOHTOB NPOLEHT 3anoXeH B N3nHra unm gudepeHumaneH
NNXBEH NPOLEHT Ha NU3NHrononyyaTens).

OnpepensaHe fanv gageHo cnopasymMmeHue cbabpXkKa NIN3UHT

Mpn BB3HWKBaHE Ha cnopa3ymeHueTo [pynaTa onpegens ganv TO € WU CbAbpXa JN3WHT.
KoHKpeTeH aKkTMB € npegMeT Ha JIM3WHI, ako M3MbJSIHEHMETO Ha CnopasyMeHMETO 3aBWUCK OT
N3NoN3BaHETO Ha TO3n onpeaeneH aktue. CnopasyMeHve NpeacTaBnsaBa NnpeAaBaHe Ha NpaBoTo Ha
Nnon3BaHe Ha akTMBa, ako Crnopa3yMeHWeTO npenocTaBs Ha [pynaTa nNpaBoTO ga YynpaHsBa
KOHTpOI Bbpxy ynotpebara Ha 6a30Bust aKkTUB.

Mpun Bb3HUKBAHE MNK crieq NOBTOPHA OLIEHKA Ha cnopa3yMeHneTo [pynarta pasgens nnawaHus u
OPYr1 N3MCKBaHW Bb3HarpaxageHusi No ToBa cnopasyMeHne, Ha TakmBa 3a JI3WNHE U TakvMBa 3a ApYru
€NeMEHTM Bb3 OCHOBA Ha OTHOCUTENHUTE UM CnpaBeaIMBM CTOMHOCTU. AkO pynarta 3aknoun, ye
3a fafeH PUHAHCOB JNIN3VHT € HEBB3MOXHO [ja Ce pasfAenaT nnawaHnsTa HagaexaHo, akTuB 1 NacuB
ce Npu3HaBaT B pa3Mep, paBeH Ha cripaBeanuBaTa CTOMHOCT Ha 6a3oBus aktue. Cnea ToBa NacuBbT
ce HamarnsBa, Korato ce M3BbpLUBAT NnallaHusTa, 1 ce NpusHaBa BMEHEH (DMHAHCOB Pa3xof BbpXy
nacvBa kaTo ce usnonssa gudepeHumanHma NMMXBEH NPoLUEHT Ha [pynarta.

UHBECTULINOHHUN UMOTHU

KaTo MHBECTULIMOHHM MMOTU Ce OTYUTaT 3EMU U/MNK Crpagu, KOMTO ce AbpXKaT C uen nonyyaBaHe Ha
npuxoam OT HAEM UK 3a YBeNunYaBaHe CTOMHOCTTA Ha KanuTtana.

pynaTa He oT4ynTa ydacTme B UMOTH, ObpKaHW NO onepaTUBEH NN3UHT, KAaTO UHBECTULIMOHHN UMOTMW.
MHBECTULIMOHHNTE MMOTU Ce OLeHsIBAT MbpBOHAYarHo no LueHa Ha npuaobuBaHe, KOSITO BKITHOYBA U
pasxoauTe no caenkara 3a npuaobusaHe.

Cnepn nbpBOHAYanHOTO Npu3HaBaHe UHBECTULIMOHHMUTE MMOTU Ce OTYMTAT NO MOAENa Ha LieHaTa Ha
npugobuBaHe - LUeHa Ha npuaobvBaHe HamaneHa C BCUYKM HaTpynaHu amopTu3aumm un 3arybum ot
obesueHka. Cneg nbpBOHAYanHOTO MNpPU3HaBaHE WHBECTULMOHHUTE WMOTU Ce OLeHsiBaT B
CbOTBETCTBUE C n3nckBaHmaTa Ha MCC 16 3a To3u mogern.

MHBECTULMOHHNTE MMOTK Ce OTNUCBAT Npu OCBOOOXAABAHETO MMM KOraTo TPanHO ce M3BaasT OT
ynoTtpeba n oT TAXHOTO ocBOBOXaaBaHe He ce O4akBa HMKakBa Gbaella nonsa.

Mevyanbute n 3arybute ot nsBaxgaHe ot ynotpeba mnm ocsoboxgaBaHe OT MHBECTULMOHEH MMOT,
ce onpegensaTt kaTo pasnuka Mexay HeTHUTE MOoCTbMnneHus oT ocBoboxaaBaHeTo M GanaHcoBaTta
Cyma Ha aKkTMBa W ce Npu3HaBaT B OTYeTa 3a JoXxoauTe 3a Nepuoda Ha nsBaxaaHe oT ynotpeba unm
ocBoboxaaBaHe.

AmMopTU3aLUmnda ce HaumcnsBa, Camo ako akTUBBT € OLeHEH No ceBeCcTOMHOCT (HO He 1 ako € 3anucaH
no cnpaeeasiMBa CTOMHOCT) U ce n3uncnsaBa Ha 6asaTa Ha KBOTU OTpassiBallM OCTaBallMs NoneseH
KMBOT Ha aKkTuBa.
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HEMATEPUAJIHU AKTUBU

MonoxuTtenHa penyTtauus

MonoxuTenHaTa penyTaums, Bb3HMKBaLWa B GusHec komMbuHaumsa, NbpBOHAYanHoO ce OueHsBa Mo
ueHa Ha npugobmBaHe, KOATO nNpencTaBrfsiBa MPEBULLEHMETO HA CymMa Ha NpexBbprieHaTa
npecrauusi, cymata Ha BCUMYKM HEKOHTpONupaliM yyacTusa B npugobuToTo npepnpusatve, n Ha
crnpaBegnMBaTta CTOMHOCT Ha ASAMOBO y4yacTue Ha npuaobueawoTo B NpuaobuToTo npeanpuaTtne
(ako Mma TakoBa) Hag HeTHaTa CymMa KbM [faTtata Ha npugobMBaHe Ha CblUecTByBalLUTe
pasrpaHnYMMmn akTMBM 1 HaTpynaHn Nacusu.

Cnep nbpBOHaYanHoOToO npusHaBaHe, npugobutata B GusHec koMOmHauua penytaumsa ce otynta no
LeHa Ha npugobuBaHe MMHYC akymynupaHute 3arybm ot obesueHkn. PenyTtauusta He ce
amopTumsmpa.

OTgenHo npuaooUT HemaTepuarneH akTuB

|_|pl/| NbpBOHA4YarHo npn3HaBsaHe, oTAesiHO ﬂpI/I,D,OGVITI/ITe HemMaTepuanHun aktTuBum ce oT4ymTaT MNno LeHa
Ha npuaobuBaHe. LleHaTa Ha npngobuBaHe Ha BCEKM OTAENHO NPUOoOOUT HeMaTepuaneH akTnB ce
CbCTOM OT NOKynHaTa My ueHa, BKINo4YnTenHo BHOCHUTE MUTA U HEBB3CTAHOBUMUTE OaHBbUN BbpPXY
noKynkarta, cneng npucnagaHe Ha TbpProBCKUTE OTCTbMKM M BCUYKM CBBP3AHU pa3xogn 3a
noaroToBkaTa Ha akTBa 3a HEroBOTO M3MOJs13BaHe No npegHa3HavYeHune.

Cnep, NMbpBOHAYaNHOTO Npn3HaBaHe Ha OTAESTHO I'IpI/I,EI,06I/IT HemMmaTepunaneH aktms TON crnegBa ga ce
OT4YNTa MO UueHa Ha np|/|,1:|,o6|/|BaHe, HamMalrieHa C Ha4YucrneHnTe amopTmiaumnm n HaTpynaHarta 3ary6a
oT o6e3u,eHKa. [MonesHuaT XmnBoT u aMOpPTU3aUMNOHHUAT METOA Ce Mnpepaarnexaart B Kpad Ha BCEeKU
OTYEeTEH nepuog cnpsiMo edpekTa OT NpoMsiHa B NpubnmMsnTenHaTa oLeHka, ako MMa Takaea 1 TO B
nepcnekTnea.

HemaTepunaneH akTMB ce OTNMUCBa NpW M3BaXOAHETO My OT ynotpeba unu korato He ce ovakBaT
6'bﬂ,eLIJ,VI MKOHOMUYECKMN NOosfi3n OT HEeroBoTo WU3Nosi3aBaHe Wi uU3BaXXagaHeTto My OT yn0Tpe6a.
MNevyanbata nnu 3ary6aTa, npon3TnvaLln OoT OTNMCBaHETO Ha HeMaTepuasneH aktuB, ce onpeanens
KaTo pasriinka Mexany HeTHUTe npnuxoan oT n3BaxngaHeto My OoT yn0Tpe6a un 6anaHcoBaTa CTOMHOCT
Ha aKTuBa, pasrnuvkKata ce npu3Hasa B neyanbarta nnu 3ary6aTa, npu n3BaxgaHeTo Ha akTtunBa OT
ynotpeba.

BbTpelwHo cb3aaaeH HemaTepuaneH akTuB
PasxoguTe 3a pa3BoiiHa AEWHOCT NPeAcTaBnsBaT TUNMYHM BbTPELUHO Cb3[aAeHn HemaTepuanHm
aktTueu 3a pynarta. PasxoauTe HanpaBeHW BbB Bpb3ka C OTAENHUTE MPOEKTU ce KanuTanuaupar
caMO KoraTo e BepoATHO [a MMa Gbaella MKOHOMUYECKa M3rofda OT MpoeKkTa U ca U3MbIHEHU
crneaHnUTe OCHOBHM YCIOBUS:

e pasxoauTe 3a pa3BoviHa AeWHOCT moraT Aa 6baaTt HageXxaHo onpenenexuy;

e TexHMYyeckaTa OCbLLECTBMMOCT Ha NpoayKTa e buna ycTaHOBEHa;

e HaMepeHMeTo Ha PbKOBOACTBOTO € [a 3aBbpluM HemaTepuanHusa akTMB U [a ro U3nonssa

Unv npoaage.

Mpeaeua Tvna Ha GusHeca ynpaensiBaH oT pynata u kymynaTMBHUS onuT NpuaobuT oT pynara,
OOVKHOBEHO (pakTa, Ye [afeH HemaTepuanHuaT akTUB e [[oBede OO0 BepoATHU Gbaelum
MKOHOMWYECKM MOM3N CTaBa pa3yMHO CUIypeH, efBa Marnko npeav AadeHus npoaykT aa 6bae
nycHaT Ha nasapa. PasxoauTte HanpaBeHW npean TO3W MOMEHT He criefBa Aa 6baaT npusHaBaHu.
BbTpellHo cb3ganeHnTe HemaTepuanHy akTuBU NPEeAMMHO Ce OTHACAT A0 BbTPELUHO pa3paboTeH
copTyep v BbTPELLHO pa3paboTeHa NaTeHTHa TEXHOMNOIUS, MPOLIEC U T.H .
PasxoguTe 3a m3crnegoBaTernicka OeMHOCT ce OTyMTaT KaTo pasxod, KbM AaTata Ha KoaTo ca
HanpaseHW. Crnea NMbpBOHAYaANHOTO UM MpU3HaBaHe BbLTPELIHO Cb3gadeHuTe HemaTepuanHu
aKTUBW cregBaT CYETOBOOHWUTE MOMUTUKA MPUIOXKMMU 3a OTAENHO NpuaobuTuTe HemaTepuarnHm
aKTUBW, KAKTO € MOCOYEHO Mo-rope.

HeMaTepVIaJ'IHVI adKTUBM, ﬂpI/I,D,O6I/|TVI B OusHec KOM6I/IHaLl,VI9I
PasrpaquMMMTe HemMaTepuarHn aKkTuBy, I'IpI/ID,06I/1TI/1 KaTo 4acT oT Ou3Hec KomMOuHauums, ca
MbpBOHAYaNHoO NpMU3HaATU OTAENHO OT penyTauudaTa, ako cnpaseanneaTta CTOWHOCT Ha aKkTMBa MOXe
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4a ce M3Mepu HaaexaHo, He3aBUCUMO Aanu akTMBBLT € Oun NpusHaT oT NPUAOBUTOTO APYKECTBO
npean 6usHec koMGuHaumaTa. EAMH HeMaTepuaneH akTUB ce cyMTa 3a pasrpaHMyMM, camo ako e
AENUM UNK aKo Bb3HMKBA OT JOrOBOPHUN UK APYrv 3aKOHOBM Npaea, He3aBnCKMMO Aanu Teau npasa
ca nNpexBbprisieMu unu oTaenuvu ot 'pynata unv ot Apyru npasa u 3abIBKEHUS.

Cnen nbpBOHa4YanHoO npu3HaBaHe HemaTtepuanHuTe akTMBuM NpuaobuTn kato 4vacT oT GusHec
KOMOWHauMs crieaBaT cyeToBOAHATA NONUTMKA 3a OTAENHO NPUAOOMT HemaTepuaneH akTuB, KakTo
€ NOCOYEeHO No-rope.

AmopTusauusn

3a HemaTepuanHuTe akTUBU C OrpaHNYeH NoNne3eH XNUBOT aMmopTu3aumsTa ce n3dncngasa Taka, ye
[a ce oTnuLEe CTOMHOCTTa Ha akTMBa MUHYC Npeanofiaraemarta My ocTaTbyHa CTOMHOCT 3a BPEMETO
Ha NONE3HUAT My MKOHOMUYECKM XNBOT KaKTO CrieaBa:

CodpTyep, nuueHsn n ap. npaea 20- 50% nuHerHa 6a3a.

HemaTepuanHu akTMBM C HeonpeaeneH Nofe3eH XXMBOT HE Ce aMOopPTMU3MpPaT, Ho ca 0beKT Ha npernen,
3a obe3LeHKa, KaKTo € onMcaHo no-4ony.

OBE3LEHKA HA HE®UHAHCOBU AKTUBU

MMOTH, MalMHN N CLOPBXKEHUS KaKTO M HemaTepuanHute akTuBM ca ODeKT Ha TecTBaHe 3a
obesLeHkKa.

BbanaHcoBaTa CTOMHOCT Ha Te3n akTUBM Ce NPOBEepsiBa €XEroaHO 3a WMHAMKaLMs 3a obesueHka U
Korato akTUBBLT € 06e3LeHEH, TOW Ce OTMNNCBA KaTo pa3xos BbB (OMHAHCOBMS OTYET 3a BCeOOXBaTHUS
aoxopn A0 pa3mepa Ha HerosaTa O4YakBaHa Bb3CTaHOBMMAa CTOMHOCT. Bb3cTaHoBMMAaTa CTOMHOCT e
no -BuMcokata OT crpaBeanMBaTa CTOMHOCT, HamarneHa ¢ pasxoauTe no npoaaxba, U CTOMHOCT B
ynotpeba Ha akTuB Unu Ha eguHULA, reHepupalla napuyHn notouun. BbactaHoBMmaTa CTOMHOCT ce
onpeens 3a OTAENEH akTMB, OCBEH B Cly4vai, Ye Npu M3non3BaHeTo Ha akTMBa He ce reHepupaTt
napuyHM NOTOLM, KOUTO Aa ca B 3HAYMTENHa CTeneH He3aB1UCUMM OT NapUYHUTE NOTOLM, reHepupaHm
OT APYrn aKTMBW UIK Fpynu OT akTUBK. AKO TOBa € Taka, Bb3CTaHOBMMA CTOMHOCT Ce onpeaens 3a
eavHuuaTa, reHepupalla napuyHn NoTouu, KbM KOSITO akTUBBLT MPUHAOIEXMN.

CrtomnHocTTa B ynotpeba e HacTosilaTa CTOMHOCT Ha 6bAeLLmTe napuyHn NoToLmM, KOUTO ce ovaksa
Aa 6baart nonyyeHu OT Tasn eaumHuua. HacToswmTe CTOMHOCTM Ce M3YUcnsBaT NocpencTBOM
ONCKOHTOBW MPOLIEHTW, KOUTO Ce onpefenaT npeau AaHbyHO obnaraHe M oTpassBa TekyliaTa
nasapHa OLeHKa Ha CTOMHOCTTa Ha NapuTe BbB BpEeMEeTOo U cneunduyHuTe 3a eanHmiLaTa puckoBe,
ynaTo obesleHka ce M3MepBa.

3arybute ot obesLeHKa 3a eAMHULM, TeHepMpaLLM NapuyHM NoToumM, ce pasnpeaensiT MbpBO CPeLLy
penyTauusita Ha eavHuuaTta u creg ToBa NPOMOPUMOHANHO MeXZy OCTaHanuMTe akTUBM Ha
eavHuuaTa.

3arybute oT obesueHKa ce oTunTaT B OT4EeTa 3a BCeobxBaTHUS AoXoA (B nevanbarta unu s3arybaTta
3a rogvHaTta), OCBEH ako 3a [JafeHusi akTUB He e hopmMupaH npeoueHbYeH pesepB. Toraea
obes3ueHkaTa ce TpeTnpa KaTo HamarneHve Ha To3n peseps (Npes3 Apyr BceobxBaTeH 4OX0A), OCBEH
aKo TS He HaaXBbpNs HEroBUS pasMep, U HaABULLIEHMETO BEYE Ce BKMOYBA KaTo pasxon B oTyeTa
3a BceobxBaTHUA Joxo[.

MocnegBawo yBenuyeHne BbB Bb3CTaHOBMMATA CTOMHOCT /3@ akTUBM, 3@ KOUTO ca Bunu npusHatu
3arybu ot obesueHka B nevyanbarta nnu 3arybarta/, npeanssrnkaHm OT NPOMEHN B NpubAnsnTenHnTe
OLEHKM, Ce Mpu3HaBa KaTo Npuxof B oTyeTa 3a BCeobOXBaTHWUS AOXOA, A0 CTENeHTa A0 KOATO Te
Bb3CTaHOBsBaT obesleHKaTa.

Ob6e3ueHKa Ha penyTauus

Be3 3HaueHne ganu nma mHaukaums 3a obesueHka unu He, penytaumsita ce TecTBa 3a obesueHka
BEAHDBX rOAMLLHO UMK MO-4YECTO, ako CbOUTUSA MM NpoMsiHa B obCcToATENCTBaTa MHOVKNPAT, Ye TS
MOXe [a e obe3LeHeHa.

3a uenute Ha TecTBaHeTO 3a o0bOe3ueHka, penyTauusita ce pasnpefens 3a Bcsika eauHuua
reHepuvpalla napuvyHyM NOTouU WM rpynu OT €AMHULM FeHepupaliy napuvyHM noToum, KOUTO ce
oYyakBa [a ce MNOBUAAT NMONIOXXUTENHO OT B3aMMOAeNCTBMETO Ha KOMOUHaLMATa, He3aBUCUMO Aanm
ApYrn akTMBM M NacuBm Ha NPUAOOUTOTO APYXKECTBO ca BUNN NPUYMCNEHN KbM TE3N eQUHULA UK
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rpynu oT e4uMHULM reHepupaLym napuyHm notouun. Beska eanHmiua unm rpyna ot eanHnum, KbM KOUTO
€ pasnpegeneHa penyTtauuata no TO3W HA4YMH NpeAacTaBnsiBa HaW-HUCKOTO HMBO B pPaMKUTE Ha
lpynata, Ha KOETO MOnoXWTenHata penyTauuMs ce KOHTponupa 3a Uenute Ha BbTPELUHOTO
ynpaBrieHne 1 He e No-rofisiMo OT onepaTUBEH CErMeHT.

O6esueHeHaTa penyTauus He ce Bb3CTaHOBsIBA NpU KakBUMTO 1 ga 6uno obctoaTencraa.

PUHAHCOBU UHCTPYMEHTU

nprOHa‘-IanHO npun3HaBaHe U oleHsiBaHe

'pynaTa npu3HaBa (pyHaAHCOB akTuB U1 oMHAHCOB NacuB B OTYETa 3a (PUHAHCOBO CHLCTOAHKE, CaMO
korato pynaTa cTaBa cTpaHa no JOroBOPHUTE Kray3n Ha CbOTBETHUS (PUHAHCOB UHCTPYMEHT. IMpun
MbpBOHAYanHo npmusHaeaHe [pynara npu3HaBa BCUYKN (OUHAHCOBU akTMBU 1 (OMHAHCOBM NAacuBK Mo
cnpaBeanuea cCToMHOCT. CnpaBegnveBaTa CTOMHOCT Ha AdageH (MHaHCOB akTme/macmB npwm
MbpPBOHAYaANHOTO My Mpu3HaBaHe OOWKHOBEHO € [oroBopHaTa ueHa. [oroBopHaTa ueHa 3a
dMHaHCOBM akTMBM/MAcMBM OCBEH Te3W, KOMUTO ca KnacuduumpaHn no cnpasensivBa CTOMHOCT B
neyanba wnu 3aryba, BKMYBA pa3xoguTe MO cAenkata, KOUTO Ce OTHacAT Mpsko KbM
npuaobvBaHeTo/M3gaBaHeTo Ha (PMHAHCOBUS MHCTPYMEHT. Pa3xoguTe no caenkarta HanpaBeHu npu
npuaobmBaHeTO Ha (PMHAHCOB aKTMB W M3JaBaHETO Ha (pMHAHCOB nacue, KnacuduumpaHu no
cnpaBeanuea CTOMHOCT B nevanba unum 3aryba ce otumtart He3abaBHO KaTo pa3xod.

Npynata npu3HaBa (bMHaAHCOBW aKTMBW, M3NON3BaNKM JaTaTa Ha CETbSIMEHT Ha caerkarta, Kato no
TO3M HAYMH €OUH aKTUB Ce Npu3HaBa B AEHs, B KOUTO € Nony4yeH oT ['pynaTta n ce 0TnMcBa B AeH4,
B KOWTO € npefocraseH oT [pynarta.

MocnepBawa oueHka Ha (pMHaAHCOBM aKTUBU

MocnenBawata ouUeHKa Ha UHAHCOBUTE akTUBW 3aBUMCU OT TAXHATa Knacudmkauus npu
MbpPBOHAYaNHOTO UM MpM3HaBaHe KaTo aktmBW. [pynaTta knacuduvumpa MHaAHCOBUTE aKTMBW B
€e[Ha OT CrieHNTE KaTeropuu:

1.0ueHaBaHn No amopTuanpyema ctomHocT, 2. OueHsBaHM MO cnpaBeanuea CTOMHOCT Npes3 Apyr
BceobxBaTeH goxoa u 3. OueHaBaHM No crnpaBefnmBa CTOMHOCT Npes nevyanbarta unu 3arybata. C
Bnn3aHe B cuna Ha MC®O 9 ce enumuHupar cbliecTByBawwmTe npegun kateropun 8 MCC 39: 1.
MHBecTnuun obpxxaHu o nagex, 2. 3aemu 1 B3eMaHus 1 3. PUHaAHCOBU akTUBW Ha pPa3nonoXeHne
3a npogaxba.

Knacudukaumara ce onpegens Ha 6asza 6usHec mogena 3a ynpaBneHMe Ha gageHust Knac
(PMHaAHCOBM aKTUBWU U OOrOBOPHUTE XapaKTEPUCTUKM Ha NapuYHUTE NoTouun. MIHBECTULMK, AbpXaHu
oT pynaTa ¢ uen nony4yaBaHe Ha ne4vanda OT KpaTKOCPOYHM Npofaxou nunm obpaTHM NOKYMKK, ce
Knacucpmumpatr kKato UHAHCOBM aKTMBW, AbPXaHW 3a TbpryBaHe. WHBecTUuum B ObNTOBU
WHCTPYMEHTH, KouTo ['pynaTa ObpXu B paMkuTe Ha BusHec mogen ¢ uen cbbupaHe Ha 4OroBopeHnTe
napu4yHM noToun, ce KnacudpuuupaT kaTto pUHAHCOBU akTUBW, OTYMTAHW MO aMOpPTM3MpaHa
CTOMHOCT. MIHBECTULMM B 4 BIITOBU MHCTPYMEHTHU, KOMTO [pynaTa AbpXu B paMKuTe Ha busHec mogen
C uen cbbumpaHe Ha JOroBOPEHNTE NapuUYHM NoToum 1 npoaaxba ce knacnduumpar Kato rHaHCOBN
aKkTMBW, OTYMTaHM MO crpaBeannBa CTOMHOCT B ApYyr BceobxBaTeH aoxoa.

O6e3ueHKa Ha PMHAHCOBU aKTUBMU

B kpas Ha Bcekum oTyeTeH nepwon [pynaTa npeueHsiBa Aanv Herosute (PUHAHCOBWU aKTUBU
(pa3nuyHmn OT TE3M OTYUTaHW NO CrpaBeanBa CTOMHOCT B Nevanba nnu 3aryba) ca o6esueHeHn Bb3
OCHOBa Ha OOEKTMBHW [oka3aTencreBa 3a TOBa, Ye BCMEACTBME HA €4HO UNn noseye cbOUTMSA
Bb3HMKHaNM crej nbpBOHAYaNHOTO MpU3HaBaHe oYakBaHuTe ObAelwy napuvyHu notoun ot
dunHaHcoBuTe akTmBu (Ha Npynata) ca 6unu nosnusaHn. O6ekTnBHUTE AokasaTencTea 3a obesLeHka
MoraTt ga BKMYBAT 3HAYUTENHW (PMHAHCOBWU 3aTPyQHEHUS HA eMWUTEHTa WU AfNbXHWUKA Npuy
HapyLlaBaHe Ha LOroBOp, BEPOSITHOCT 3aemMononyyarenat Aa 6bae ob6sBeH B HECHLCTOSATENHOCT,
n34yesBaHe Ha aKTMBEH Nasap 3a TO3u (PUHAHCOB aKTUB, 3apaau PUHAHCOBU 3aTPyOHEHUS U Ap.

3a kanuMTanoBM WHCTPYMEHTW, KOUTO Ca Ha pasnonoXxeHue 3a npogaxba npu 3HauYUTEneH wunu
npoabiKUTENEH cnaj B cnpaBeanuBaTa CTOMHOCT Ha UHBECTULMATA B UHCTPYMEHT Ha cObBCTBEHMS
Kanutan noA HelHaTa UeHa Ha npuaobuBaHe CbLUO ce cyuTa 3a OOEKTMBHO AoKasaTencTBo 3a
obesLieHkKa.
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Mogena 3a obesueHka ,04akBaHW KpeauTHu 3arybun“ ce npunara 3a (OUMHAHCOBUTE aKTUBM,
OLeHsIBaHN MO aMOpTU3MpyemMa CTOMHOCT UNKn Mo cnpaBegnvBa CTOWMHOCT Npes3 Apyr BceobxBaTeH
4oxop, C U3KMYeHne Ha MHBECTULMMN B KannUTanoBu MHCTPYMEHTU N AOTOBOPHM akTMBWU. CbrrnacHo
MC®O 9, szarybute ce mamepBaT No egHa oT gBete 6asu: 1. oyakBaHW KpeawuTHW 3arybu 3a
cnegeawuTe 12 Meceua cnepq gatata Ha (PUHAHCOBUS OTYET UMK 2. OYaKBaHUTE KPeauTHU 3aryou
3a Lennsa cpok Ha domHaHcoBuTe akTuBW. [1bpBaTa 6as3a ce npunara Korato KpeauTHUS PUCK He e
HapacTHan 3Ha4YMTENHO OT AaTaTa Ha MbpBOHAaYarHoO Npu3HaBaHe 40 AaTtata Ha PUHAHCOBUS OTYET
(1 KpeoUTHMUSE PUCK € HUCBK KbM AdaTaTa Ha OMHAHCOBMS OTYeT), B obpaTHMSA cryvyas ce npunara
BTOpaTa 6as3a. pynata npunara BTopata 6a3a 3a BCUMYKM TbProBCKM B3eMaHUS U OOrOBOPHUTE
aKkTMBK (He3aBMCUMO Janu ca cbC unm 6e3 3HaunTeneH PUHAHCOB KOMMOHEHT).

B pgonbnHeHue 3a TbpProBCKM B3eMaHUsi, 3a KOMTO € onpedeneHo Aa He 6baat nHAMBMAOyanHo
oGesueHsaBaHn [pynaTta onpegensa obesueHkaTa UM 3ae4HO, Bb3 OCHOBA Ha NpeaxoAeH onuT npu
cbbupaHe Ha B3eMaHus, yBenvyaBaHe Ha 3abaBeHu nnawaHus B NopTdenna, KoHCTaTupaHe Ha
NMPOMEHM B WKOHOMMUYECKUTE YCIOBMSI CBbP3aHWM W OKasBalM BrUsSiHUE BbpXy obuyanHuTe
B3eMaHusATa, 1 ap.

CamMo 3a TbproBCKM B3eMaHUsi OanaHcoBaTa CTOMHOCT Ce HamansiBa, 4pe3 W3nomn3BaHe Ha
TpaH3UTHa CMeTKa M MNocrefBalloTO Bb3CTaHOBsIBAHE Ha OTNMCAHWTE npean ToBa CymMu ce
KpeauTvpa cpeLly Tasu TpaH3uTHa cmeTka. poMeHuTe B 6anaHcoBaTa CTOMHOCT Ha TpaH3uTHaTa
CMeTKa ce npusHaBaT B nevyanta unu 3aryba.

3a Bcu4kn apyrn oMHaHCOBM akTMBKM DanaHcoBaTa cyma ce HamansiBa C pa3mepa Ha 3arybarta ot
obesLeHkKa.

3a (hmHaHCOBM aKTMBM OTYMTaAHM MO amMopTM3MpaHa LieHa, ako B criedpall nepvog cymarta Ha
3arybaTta ot obesueHkaTa Hamarnee M cnagbT MOXe Mo O0GEKTMBEH HauvH [a Ce CBbpXe CbC
cbOMTUe, KOeTO Bb3HUKBA, cried kaTo obesueHKkaTa e npuaHaTta, npeau ToBa NpusHaTuTe 3arybu ot
obes3ueHKa ce Bb3CTaHOBSBAT (MNW OMPEKTHO, UK Ype3 KopurMpaHe Ha KOpekTMBHaTa cMeTka 3a
TbProBCKM B3eMaHus) B nevanbarta unu 3arybarta. Bunpekn ToBa Bb3CTaHOBSABAHETO HE MOXe Aa
BOAW A0 OanaHcoBa CTOMHOCT Ha (DMHAHCOBUS aKTUB, KOSITO Ja HajBuLLaBa OHasn aMopTMU3MpaHa
CTOMHOCT, KoATO 61 Buna Ha gataTa Ha Bb3CTaHOBSIBAHETO, ako He e buna npuaHaTta 3aryba ot
obesLieHka.

3a ObnroBM MHCTPYMEHTU KracuduuupaHn KaTo Ha pasnorfioxeHue 3a npogaxba, 3arybute ot
obesueHKa B NocrneacTBMe ce Bb3CTaHOBABAT B neyanbta nnm 3aryba ako cnpaBeanuBaTta CTOMHOCT
Ha WMHBECTULMSATA HapacHe M HapacTBaHETO MOXe OOEeKTMBHO Aa Ce CBbpXe CbC Cbbutume,
HacTbNUNO crnepn npu3HaBaHeTo Ha 3arybata oT obesueHka. 1o OTHOLWeEHWe Ha Kanutanosu
WHCTPYMEHTU KnacudmumpaHn KaTo Ha pasnonoxeHue 3a npogaxba, 3arybarta ot obesLeHka He ce
Bb3CTaHOBsIBA B nevyanba unu 3aryba, Korato MMa HapacTBaHe Ha crpaBeanuBaTa CTOMHOCT crneg
kaTto e 6una npusHaTta 3aryba ot obesueHka B opyr BceobxBaTeH 40X0A4 U € HaTpynaH pe3eps OT
npeoLeHKa.

OTnuceBaHe Ha (oUHaAHCOBU aKTUBMU

®durHaHCOB akTMB ce oTnucea oT [pynaTta, koraTo 4OroBOpHUTE NpasBa BbpXy Napu4HMTE NoToun ot
TO3W aKTMB NagexupaT unu koraTto [pynaTta e npexsbpnuna Te3n npasa 4ypes caernka, npu KosTo
BCUYKM CbLLECTBEHWN PUCKOBE U U3roau, Npon3TuyaLlmn oT cobCTBEHOCTTa Ha akTuBa ce NPexBbpnaT
Ha KynyBaya. Bcsko yyacTme BbB Beve npexsbprieH (MHAHCOB akTuB, koeTo ['pynaTta 3anassa unm
Ccb3aaBa, ce 0T4YMTa CaMOCTOATENHO KaTo OTAErNeH akTMB UIu nacus.

B cnyyante korato ['pynaTa e 3amnasuna BCUYKM UMK MO-TONsAMa 4YacT OT PUCKOBETe U usrogurte
CBbp3aHu C akTUBUTE, NOCNEeAHUTE He ce OTNNCBAaT OT OTYyeTa 3a (PMHAHCOBOTO CbCTOSAHME (NpUMeEp
3a TakMBa cOeriku ca perno caenkute — npofaxba ¢ yroBopka 3a o6paTHO U3KyrnyBaHe).

Mpwn caenku, npu kouto 'pynaTta HATO 3anasBa, HUTO NPEXBBbPISA PUCKOBETE N N3rOAUTE, CBbP3aHN
C (pbMHaAHCOB aKTUB, MOCMNEAHUAT Ce OTN1CBA OT OT4eTa 3a PUHAHCOBOTO CbCTOSIHWE Torasa U camo
Toraea, korato ['pynaTa e 3arybuna KoHTpor BbpXy Hero. [MpasaTa u 3agbrmkeHusaTa, kouto ['pynata
3anasBsa B Te3u criyyam ce oTyMTaT OTAENHO KaTo akTmB unu nacue. Npu caenku, npu kouto pynaTa
3anassBa KOHTPON BbPXY akTnBa, HEroBoTO OTYUTaHe B OT4yeTa 3a (PUMHAHCOBOTO CbLCTOSAHWE
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npoabihkasa, Ho 0 pa3mepa onpeaeneH oT cTeneHTa, 4o KosATo MpynaTa e 3anasuna y4acTueTo cu
B aKTMBa U HOCU pUCKa OT NPOMsiHa B HeroBaTa CTOMHOCT.

I'Iocne,qBau.l.aTa OLleHKa Ha (*)MHaHCOBM nacmBu

Mocneppawarta oueHka Ha (PUHAHCOBUTE NacvBW, 3aBMCK OT TOBA Kak Te ca bunu knacmguumpaHm
nNpu MbpBOHAYanHo npusHaeBaHe. [pynaTta knacuduvumpa UHAHCOBUTE CU NacuBuM B egHa OT
crnefHuTe [BE KaTeropwu:

Macueu, omyumaHu no cnpaeednuea cmolHocm & nevyanba unu 3az2yba. acuBute ce
KnacudpuumpaT B Tasu KaTeropusi, Korato Te MNPUHUMMNHO Ca AbpXaHu C uen npogaxba wnu
npenpogaxba B 6nm3ko 6baelle (TbProBCKM 3aAbIMKEHNS) NN ca AepuBaTUBKM (C U3KIIOYEHNE Ha
OEepVBaTUB, KOWTO € NpedHa3HayeH 3a N e ePekTUBEH XemMKMpall, MHCTPYMEHT) Unn OoTroBaps Ha
ycnoBusiTa 3a nonagaHe B Ta3n KaTteropus, onpegeneHmn npu NbpBoHa4yanHoTo npusHasaHe. Benyku
NPOMEHW B CNpaBeAvMBaTa CTOMHOCT, OTHACSLLM Ce 40 NacuBK OTYMTaHM Mo cnpaBeasinBa CTOMHOCT
B neyan6arta unu 3arybarta ce otTynTaT B OTYETa 3a JOXOAMUTE KbM AaTaTa, Ha KOSITO Bb3HMKBAT.

3a nepuoante 3aBbplwBawy Ha 31 gekemBpu 2022r. u 31 gekemBpu 2023r. pynata He e
Knacudguumpana, kakButo 1 ga 6uno uHaHCoOBM NacuBM KaTo AbpXKaHu 3a npogaxba nnu oTynTaHn
no cnpaeeanvnBa CTOMHOCT B neyanba unu 3aryba.

Apyau ¢puHaHcoeu nacusu. Bcnykn 3aabimkeHnsi, KOUTO He ca knacuduuupann B npeguiHaTa
Kateropusita nonagaT B Ta3W OCTaTbyHa KaTeropusi. Te3n 3adbiDKEHMS Cce oTyuTaTt no
amMopTM3npaHa CTOMHOCT NOCpeAcTBOM MeToAa Ha ePEKTUBHUS NTUXBEH NPOLIEHT.

OBWKHOBEHO THPrOBCKM U APYrv 3abHKEHNsI U 3aeMU ce Knacuduumpar B Tasu KaTeropusi.
EnemeHTUTE, KNacuguumpaHm kKaTo TbProBCKN U APy 3a0biHKeHNss OOMKHOBEHO He Ce OueHsBaT
OTHOBO, Tbil KaTO 3aAbIPKEHMATA Ca U3BECTEHN C BUCOKA CTEMEH Ha CUTYPHOCT U ypexaaHeTo e
KpaTKOCPOYHO.

OTnucBaHe Ha (*)VIHaHCOBI/I nacumBu

®PuHaHCOB NacuB ce Npemaxsa OT KOHCONUAMPaHUsi OTYeT 3a PUHAHCOBOTO CbCTOsIHUE Ha [pynaTta,
caMO Korato 3aabibkeHneTo Obae noraceHo, npekpaTteHo wunu unstede. Pasnukata mexay
H6anaHcoBaTa CTOMHOCT Ha OTNNCaHUs (OUHAHCOB MacuB M U3nnaTeHaTa npecTtauus ce npusHaea B
nevyan6aTa nnu 3arybara.

INluxBeHu kpeanTU N 3aeMu
ToBa nosicHeHue npeactaBsa MHOPMaLUnNA 3a JOrOBOPHUTE B3aUMOOTHOLLEHUA Ha [TpynaTa OTHOCHO
AHFaXMMEeHTU NOo NMNXBEHU KpeanTn n 3aemMn.

OnpeaensiHe Ha cnpaBegsiMuBa CTOMHOCT

KoraTo e npunoxvumo cnpasepnimBaTa CTOMHOCT Ha AageH (OMHAHCOB MHCTPYMEHT ce rorlyydaBa oT
akTuBeH nasap. MNMogxoasiiaTta nasapHa LeHa 3a eauH nputexasaH akTUB UINU 3a u3gaBaHeTo Ha
3aabiKeHne e obMKHOBEHO AencTBallaTa NnokynHa LeHa, a 3a NnpuaobuBaHeTo Ha eMH akTUB Unu
npuTeXxaBaHeTO Ha nacve, NpogaxHaTa ueHa. AKO HsIMa nasap, WM HanMyHuTe nasapu He ca
akTUBHM [pynaTta ycTtaHoBsiBa crnpaBeasiMBata CTOMHOCT C MOMOLLTa Ha TEeXHMKa 3a OLeHsiBaHe.
MeToauTe 3a OLeHka BKIOYBAT M3MNON3BaHe Ha nocrnegHute hopmarnHu nasapHu CAENKM Mexay
NMHOPMUPaHN W Kenaewmn CTpaHW, ako uma Takvea. [lo3oBaBaHe Ha Tekyllata cnpaBenuea
CTOMHOCT Ha CXOAHW MHCTPYMEHTU BKITHOYBA BCUYKM (DAKTOPU, KOUTO y4acTHMUUTE Ha nasapa buxa
B3env NpeaBuA Npy onpeaensiHeTo Ha LeHa. MeToauTe 3a oueHka ca B CbOTBETCTBME C NpUeTUTe
MKOHOMWYECKM MeTOA0soru 3a LieHoobpasyBaHe npu hnHaHCOBM MHCTPYMeHTU. Lo ce oTHacs no
HEKOTMpPaHW KanuTarioBU MHCTPYMEHTU B ClydanTe, KOrato He € Bb3MOXHO HafeXaHO Aa Ce OLEeHU
cnpaBefnmBaTa CTOMHOCT T€3U MHCTPYMEHTU Ce OTYMTaT No ceGecToMHOCT.

Mapu n napuyHU eKBUBamNeHTU

Mapv 1 NapuyHM ekBMBaneHTW BKMOYBAT Napu B Gpoii, 4eno3nTn U Apyrn KpaTKOCPOYHU BUCOKO

NVKBUOHW MHBECTULIMK, KOMTO ca NeCcHO o6pbliaeMu B onpedenieHa cyma napv u ca npegmeT Ha

He3HauMTeneH PUCK OT NPOMEHM Ha CTOMHOCTTA.

3a Lenute caMo Ha oT4yeTa 3a NapuM4yHUTE NOTOLM, NapV U NAPUYHN EKBMBANEHTU BKIOYBAT GaHKOBU

oBbpapadTX, NnatuMM MNpu nouckBaHe. Tbi KaTo XapaKTEPUCTUKUTE Ha MoaobHM GaHKoBM
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cnopasyMeHus ca, Ye GaHKOBOTO carngo YecTo ce MPOMEHS OT MOIOXKMTENIHO A0 OBbpApadT, Te ce
cumTaT 3a HepasgenHa yacT OT ynpaBreHneTo Ha napuTe Ha Mpynara.

PA3X04u INo 3AEMU

JlnxBaTta no 3aemu 3a hrHaHCUpPaHe Ha MOKynKa 1 pa3BUTUE Ha akTUB, KOWTO OTroBaps Ha ycnoBusaTa
3a aKTMB Cb34afeH B camoTO npeanpuatme (T.e. akTUB, KOMTO HENPEMEHHO M3MUCKBA 3HaYUTerneH
nepvog oT Bpeme, 3a a CTaHe roToB 3a npeaswkgaHaTa My ynotpeba unu npogaxoba) e BknodeHa
B CTOMHOCTTa Ha aKTMBa 40 MOMEHTA, A0 KONTO akTMBUTE Ca 3HAYMTENHO roToBM 3a ynotpeba nnm
npogaxba. TakMBa pasxoauM Mo 3aemMn ce KanuTanuampatr HeTHO OT KakbBTO M ga 6Guno
WHBECTMLMOHEH A0X0[4 NOofyyYeH OT BPEMEHHOTO MHBECTMPAHE Ha CPeACTBa, KOUTO Ca B USMULLIBK.
Bcuukn gpyrv pasxoam no 3aemu ce npuaHaeat B neyanba vnu 3aryba B nepuoga, npes KOWTo ca
Bb3HUKHANM.

MPEYCTAHOBEHW JEUHOCTU U AKTUBU, OBPXXAHU 3A MPOAAXEA

lNMpeycTaHOBEeHU JENHOCTHU

ToBa ca unu oTaenHN OCHOBHU NMHUK Ha BusHec nnu reorpadckn 06yCrnoBeHN AENHOCTH, KOUTO ca
omnu npogageHn nnu knacuuuupaH KaTo AbpkaHu 3a npogaxoa.

Kato abpxaHu 3a uv3nonsBaHe MNpeycTaHOBEHWTE AEeWHOCTU ca bunu eanHuum, reHepupalim
napuyHM NOTOLUM UK rpyna OT eQuMHULM, reHepupaLLm napuyHn notoun. Te BKNYBaT 4ENHOCTU U
napuyHM NOTouM, KOUTO MoraT fa O6baaTt SACHO pasrpaHMyeHn — (PyHKUMOHANHO M 3a LuenuTte Ha
(bMHAHCOBOTO OTYMTaHe OT OCTaHanaTta 4acT Ha [pynarta.

TexHuTe pe3yntati ce NpeacTaBaT OTAENHO B KOHCONUANpaHusa ot4eTa 3a nedanbarta nnv sarybarta
n opyrus BceobxBaTeH 40X04, a CPaBHUTENHUTE JaHHU Ce NPeACTaBAT npensyncrieHy 3a aa 6vaar
npeknacMpuumpaHm oT NpoAbIHKaBallM B NpeyCTaHOBEHN AENHOCTMU.

HeTekywm aktuBu (Mnu rpynu 3a usBexaaHe oT ynotpeba) obpkaHu 3a npoaaxoa

HeTekyw, aktme (unu rpyna 3a u3BexpaHe oT ynoTtpeba) AbpxaHa 3a npogaxba npeacrasnsisa
aKTuB, 4UMsaTo GanaHcoBa CTOMHOCT We 6bae Bb3CTaHOBEHA MO-CKOPO Ype3 npogakba OTKOMKOTO,
Yype3 npoabIKaBalLo n3nonseaHe. 3a Aa e TakaBa npoaaxbaTa Tpsabsa Aa 6bae CMNHO BEposiTHA
N HEeTEeKyLMA akTuB (Mnu rpyna 3a u3sexgaHe ot yrnotpeba) Tpabsa aa 6bae Ha pasnonoxeHve 3a
He3abaBHa npoaaxba B HACTOSALIETO Ch CbCTosiHME. [Moaxoaswo HMBO Ha PbLKOBOACTBOTO TpsioBa
0a e obBbp3aHo ¢ Tasu npogaxba, kosaTo TpsAbBa Aa ce o4yakBa ga OTroBaps Ha U3UCKBAHWUATA 3a
npu3HaBaHe, KaTo 3aBbplueHa npogaxba B pamkuTe Ha efHa roguHa oOT knacudukaumsita Ha
aKkTMBa, KaTo AbpXaH 3a npogakba. AKTUBM 3a u3BexgaHe oT ynoTpeba u HeTeKyliM akTuBMW,
ObpXaHu 3a npogaxba ce BKMOYBAT B KOHCONWAMPAHUSA OTYET 3a PUHAHCOBOTO CbCTOSIHME MO
cnpaBennuBa CTOMHOCT, HAaMarneHa ¢ pa3xoauTe 3a npodaxba, ako Ta € No-HUCKa OT npeauHaTa
H6anaHcoBa cTonHOCT. Cnea kaTo AafleH akTUB e KnacuduumpaH KaTo AbpxaH 3a npoaaxba unm e
BKITIOMEH B rpyna OT akTBW, ObpXXaHu 3a npogaxba amopTusaumnsaTta cnupa ga ce Hauucnsiea.

CLAEJIKN B YY>XKQECTPAHHA BAJIYTA

MapnyHMTe akTMBM U NacuMBU B YyXAeCTpaHHa Banyta ce npeBanytvpaTt BbB (PyHKUMOHanHaTa
BanyTa Ha CbOTBETHOTO APYXeCTBO OT [pynata ¢ nomowta Ha o6MeHHUTEe KypcoBe Ha JaTtaTa Ha
oTyuTaHe. lNevanbute n 3arybute nponsTnyaLLm oT NPoMeHUTEe B 0OOMEHHUTE KypCcoBe cre aaTaTa
Ha caenkaTa ce npu3HasaT B nevyanba unu 3aryba (oCcBeH Korato ca OTCpOYeHu B Apyr BceobxBaTeH
[0X0[, KaTo Xe[X Ha NapuyeH noTok).

HenapuyHuTe akTnBM 1 NacuBK, KOUTO CE OLIEHSABAT NO MCTOPMYECKA LieHa B Yy)KaeCTpaHHa BanyTa
ce npesanytTmpat no OoOMeHHUsA KypC Ha gaTaTa Ha TpaH3akumdata. Pasnukute Bb3HUKHANW OT
npesanyTMpaHe MO Henapu4yHM No3uuUK, KOUTO Ce OoueHABaT Mo crnpaBeanusa CTOWMHOCT B
yy)xgecTpaHHa BanyTta (Hanpumep KanuTanoBuM UHCTPYMEHTU Ha pasnoriokeHue 3a npogaxba) ce
npesanytupaTt, Kato ce wusnonssat obMeHHWTe KypcoBe Ha pAartaTta, Korato ce onpegens
cnpaBeanueata CTOMHOCT.
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NMEHCUOHHU U OPYIU 3AOBINKEHUA KbM NMEPCOHAJIA 110 COLUHUAJIHOTO U TPYJOBO
3AKOHOHQATEJICTBO

TpyooBuTE N OCUTYPUTENTHN OTHOLLEHMSA C PabOTHULUTE U CITYXXUTENUTE B OTAENHUTE OPY>KEeCTBa ce
ocHoBaBaT Ha pasnopendbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbute Ha AENCTBALLOTO
OCUIypUTESTHO 3aKOHO4ATeNCTBO.

OcHOBHO 3agb/keHne Ha paboTogaTtens e Aa M3BbpLUBa 3a4b/PKUTENHO OCUrypsiBaHe Ha HaeTus
nepcoHan 3a doHa “lNeHcnn”, QOMbIHUTENHO 3a4bIMKUTENHO MEHCUOHHO ocurypsisaHe ([O3[10),
doHa “Obwo 3abonseaHe 1 manunHcteo” (O3M), boHg “BespaboTtmua”, doHa “Tpygosa 3rnononyka
n npodecmoHanHa 6onect” (T3lB) n 3gpaBHO ocurypsiBaHe.

Pa3smepuTte Ha ocurypuTenHute BHOCKM Ce YTBbpXKAaBaT KOHKPETHO CbC 3akoHa 3a OwoaxeTta Ha
0OO un 3akoHa 3a Grogxketa Ha HBOK 3a cboTBeTHaTa rogmMHa. BHOCKMTE ce pasnpenenaTt mexay
paboTtoaarTensi u OCUrypeHoOTO NuLE B CbOTHOLLEHME, KOETO Ce MPOMEHS XXEerogHo 1 € onpeaeneHo
B un. 6, an. 3 ot ,Kogekca 3a coumanHo ocurypsisaHe” (KCO). OBwuaT pasmep Ha BHOcKaTta 3a
doHa “Mencnn”, O3MNO, doHg “O3M”, hoHa “bespaboTnua” n 3gpaBHO ocurypsieaHe npes 2023 r.,
€ KaKTo crejsa:

e 32,30% (pasnpegeneHo B CbOTHOWeEHWe paboTogaten: ocurypeHo nuue 18,56:13,74) 3a
paboTelwmnTe Npu ycnoBuaTa Ha TpeTa kaTeropus Tpya;

e 42,30% (pasnpegeneHo B CbOTHOWeEHWE paboTodaten: ocurypeHo nuue 28,56:13,74) 3a
paboTeLwuTe Npu ycrnosmsaTa BTopa KaTeropus.

B ponbnHeHune, n3uano 3a cBosi cMeTka paboTogaTenaT npaBu OCUrypuTernHa BHOCKA 3a (hoHA
“T3lNB”, kosTo e andepeHumpana 3a pasnuyHute npeanpuatna ot 0.4% no 1.1% B 3aBUCMMOCT OT
MKOHOMMYecKaTa AEeNHOCT Ha NpeanpusaTmeTo.

Hama npuetn npomeHn B ocuryputenHute BHOCKM 3a 2024r. Ot 01.01.2024r. ce yBenuyaea
MUHMUManHaTa paboTHa 3annaTa ot 780 nB. Ha 933 nB., @ MakCUManHUs OCUrypuTeneH Ooxon ce
yBenunyasa ot 3 400 nB. Ha 3 750 n..

Kbm MpynaTta HaMa cb3gageH v dyHKUMOHMpaLL, YacTeH 4OOPOBOEH OCUrypuTerneH oHa.
OcuryputenHuTe M MEHCMOHHW NNaHoBe, npunaraHy oT [pYyXecTBaTa B KayecTBOTO UM Ha
paboTtopaten ce ocHOBaBaT Ha ObNrapckoTO 3aKOHOAATENICTBO WM ca NnaHoBe C AedUHMpPaHU
BHOCKW. [pn Te3n nnaHoBe paboTogaTendaT nnawa MeceyHo onpedeneHn BHOCKA B AbpXKaBHUTE
doHa “MeHcun”, doHa “O3M”, doHa “bespabotunua”, cdoHg “T3MB”, KakTo U B yHMBEpPCaAnHu n
npodgecroHanHn NeHCMoHHN boHaoBe - Ha 6asa pmKCcMpaHn NO 3aKOH MPOLEHTU U HAMAa NpaBHO
UM KOHCTPYKTUBHO 3adblihkeHve ga aonnaiia BbB hoHaoBeTe GbaeLum BHOCKM B Criydaute, Korato
Te HAMAaT JOCTaTbyHO Aa M3NNATAT Ha CbOTBETHUTE Nuua 3apaboTeHnTe OT TsX CyMK 3a nepuoaa
Ha TPYAOBMS UM CTaxK. AHANOrM4YHo ca 3aabIMKEHUATa No OTHOLIEHME Ha 34PaBHOTO OCUTypsiIBaHE.
OpyxecTBaTa ocurypsiBat BCSIKO HAaeTO fmue, Ha OCHOBaTa Ha CKMoYeH JOroBOp C APYXeCTBO 3a
A06poBOSHO 3apaBHO ocurypsisaHe, 3a A060NHUYHN 1 BONHUYHN MEOULNHCKM YCIyTU.

CwornacHo pasnopeabute Ha Kogekca Ha Tpyaa pabotogatenat uma 3agbibkeHue a uannatu npu
npekpaTsiBaHe Ha TPy4OBWUSI AOrOBOpP cneaHnTe obesleTeHuns:

e HecrnaseHo npegusBecTye - 3a nepuoaa Ha HecnaseHoTo NpeansBecTue;

e ropagu 3akpvBaHe Ha NpPeanpuATMETO WM Ha YacT OT Hero, CbKpallaBaHe B LiaTa,
HamansisaHe Ha obema Ha paboTa M cnMpaHe Ha paboTa 3a noBeve OT 15 gHWM un gp. — oT
efHa 6pyTHa mece4vHa paboTHa 3annaTa;

e Mpu npekpaTsiBaHe Ha TPy4OBMSA AOroBop nopagu 6Gonect — B pas3mep Ha OGpyTHOTO
Bb3HarpaxaeHne Ha paboTHMKA 3a gBa Meceua Mnpu ycrioBue, Ye MMa Han-manko net
roavHN TPYAOB CTaX U He € nonyyasan obe3leTeHne Ha CbLO0TO OCHOBAHUE;

e NpWU NEHCMOHUpPaHe — oT 2 A0 6 BpyTHN MeceyHn paboTHU 3annaTtu cnopea TPYAOoBMS CTax B
apyxectara ot [pynarta;

e 32 HEWU3Non3BaH NraTeH roguleH OTNYCK - 32 CbOTBETHUTE FOAMHM 3a BPEMETO, KOETO ce
npu3HaBa 3a TPy4oB CTax.

Cneg uvsnnawaHeTo Ha nocodeHuTe obesweTeHus 3a paboTogatenss He nNpou3TU4aT Apyru

3a0bIDKEHNS KbM paboTHULMTE U CRyXUTENUTE.

KpaTkocpouHuTe goxoam 3a nepcoHana nog dopmarta Ha Bb3HarpaxgeHusi, 6oHycu 1 coumarnHm

aonnawaHua n npugobmskm, (M3Mckyemn B paMmkute Ha 12 meceua cnepj Kpas Ha nepuoga, B KOMTO
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NepcoHanbT € NOSIOKUIT TPy 3a TSX UK € U3MbAHU HeobXoauMUTE YCIOoBKS) Ce NpU3HaBaT KaTo
pasxoq B oTyeTa 3a BceobOXBaTHMUS LOXOA B nepuvoda, B KOUTO € MOSMOXKEH TpyabT 3a TAX Unu ca
N3NbITHEHN N3MCKBAHMSATA 3a TAXHOTO MOSlyYyaBaHe, KaTo TeKyLo 3aabikeHue (cnep npucnagaHe
Ha BCUYKM NnaTeHn BeYe CyMU 1 Nofarallm ce yapbXk1) B pasamep Ha HEAUCKOHTUpaHaTa UM cyma.
ObmkuMmmnTe BHOCKM NO COLMANHOTO M 34paBHO OCUrypsiBaHE Ce Mpu3HaBaT KaTo TEKYLL pasxopq M
3agb/KeHne B HEOAUCKOHTMpPAH pasMep 3aedHO U B nepuoda Ha HavucrieHne Ha CbOTBETHUTE
[0X04n, C KOUTO Te ca CBbP3aHu.

Kbm gatata Ha Bceku hnmHaHCOB oTveT [pynaTa npaBu OLEHKa Ha cymaTa Ha O4YakBaHUTE pasxoau
Mo HaTpynBaLLUTE Ce KOMNEHCMpyeMmn OTMYCKK, KOATO ce ovakBa Aa 6bae nsnnareHa kaTo pesynrtar
OT HEeM3MNOoM3BaHOTO MpPaBO Ha HaTpynaH oTnyck. B oueHkaTa He ce Bknw4BaT NpubnusmTenHaTa
npeueHKa B HEANCKOHTUPAH pasMep Ha pasxoguTe 3a BHOCKM MO 3a4bIDKUTENHOTO 00 ecTBEHO
ocurypsiaHe.

CwrnacHo Kogekca Ha Tpyaa pabotogaTtenaTt e 3a4b/PKeH Aa uannawa Ha nuua ot nepcoHana npu
HacTbNBaHEe Ha MEHCMOHHA Bb3pacT obe3weTeHne, KOeTo B 3aBMCUMOCT OT TPYAOBUSI CTax B
CbOTBETHOTO MPEANnpUsTUE MOXE Aa Bapupa Mexay 2 n 6 6pyTHM MeceyHn paboTHM 3annati KbM
JaTaTta Ha npekpaTsiBaHe Ha TPYAOBOTO NpaBOOTHOLLEHKWE. 10 cBOUTE XapakTEPUCTUKN TE3N CXEMMU
npeacrtaBnsieaT NnaHoBe ¢ AedUHUPaHU OOX0aM.

M3umcneHneTo Ha pasMepa Ha Te3n 3aQbIDKEHUsT Hanara y4dacTueTo Ha KBannuuupaHn akTioepu
3a Ja MOXe Ada ce onpenenn TaxHaTa ceralluHa CTOMHOCT KbM AaTaTta Ha oT4deTa, Nno KOSTO Te ce
npeacTaBaT B oTyeTa 3a (PUMHAHCOBOTO CbCTOSIHME KOpUrMpaHa C pasMepa Ha HenpuaHatute
aKTIOepCKM nevandu mn 3arybu, a pecn. U3MEHEHMETO B CTOMHOCTTA MM BKMOYBA NpuU3HaATUTE
aKTIoepcKkn neyandu n 3arybm — B oT4yeTa 3a BceobxBaTHMSA Aoxod. 3a rogvHaTta 3aBbpluBalla Ha
31 pekemBpu 2023, aHanusa Ha PbKOBOACTBOTO € MokKasan, Ye He Ce O4yakBa Mu3nnailaHe Ha
obeslleTeHns NMpu MEHCUOHMpaHe Ha cnyxutenu B [pynata B crnegBawmrte 3r. n npeasug
CTpyKTypaTa n Oposi Ha nepcoHana, o4YakBaHusi epekT Bbpxy (OMHaHCOBMSI OTYET, pasxoauTe 3a
Bb3HarpaxxgeHne 3a HaemaHe Ha KBanuduumpaH akTioep WU Non3uvte OT Te3n pasxodu, He e
060CHOBaAHO U3roTBsSIHE Ha aKTHepcKa OLEeHKa.

AAHBUN BBbPXY JOXO4A 1 gac

ObmKUMMUAT TEeKyLLIO AaHBbK Ce M34YncnsBa C NOMOLLTA Ha JaHbYHMTE CTaBKM B CUNa unm npueture
3a gencTBalm CTaBKM KbM JaTaTa Ha oTymTaHe. HomMuHanHata gaHbyHa cTaBka Ha KoprnopaTuBHUSA
AaHbk 3a 2023r. e 10% (2022:10%). Hama npomsiHa B AaHbyHaTa ctaska oT 01.01.2024r., Ho B kpas
Ha 2023r. B 3akoHa 3a kOprnopaTUBHO MOAOXOAHO obnaraHe ca nNpueTu MPOMEHU, C KOUTO €
npeaBMaeHO MHOrOHALMOHANHUTE M rofieM1UTe HauMOHanHu rpynn npeanpusatia ga ce obnarat ¢
HauMoHaneH AonbiHUTENEH AaHbK. MMHMMANHOTO ehekTMBHO AaHbYHO obnaraHe ce npunara 3a
CbCTaBHN 0Bpa3yBaHUSA, KOUTO Ca Pas3nonOXeHW B CTpaHaTa U KOMTO npe3 JaHbYyHUSA nepuoa ca
YrieHOBE Ha MHOroHauuMoHanHa rpyna npeanpuaTUS WM Ha ronsiMa  HauuoHanHa rpyna
NpeanpuaTUsS C TOOAWUWHW MPUXOAM B KOHCONMMAMPAHWUTE (PUHAHCOBM OTYETM HA KPamHOTO
obpasyBaHve Mamnka Ha rpynaTa, BKMIOYMTENHO npuxoguTe Ha u3knoyeHute obpasyBaHud, npes
NOHe [iBa OT YeTMpUTE AaHBYHN Neproaa Npean TEKYLUNS AaHbYeH Nneproa B pa3mep Ha Han-Marnko
750 000 000 eBpo vnun nesoBaTa UM PaBHOCTOWHOCT, onpeferieHa no ouumanHng BanyTeH Kypc
Ha neBa KbM eBpOTO. Tasun 4acT He ce npwunara 3a UskrnioveHn obpasyBaHunsi, a UMEHHO:

1. nybnuyHo obGpasyBaHMe, MexayHapo4Ha OpraHusauusi, opraHusauus C HecTOnaHcka uen,
NeHCUoHeH hoHA, MHBECTUMLMOHEH (DOHA, KOWTO € KpanHOo obpasyBaHMe Maika, KakTo U OPYKeCTBO
3a UHBECTMLMM B HEABWKUMM UMOTU, KOETO € KpanHO obpa3syBaHne mMaika;

2. obpasyBaHue, Har-Manko 95 Ha CTO OT CTOMHOCTTa Ha KOEeTO Ce AbPXWN MPSKO UMM KOCBEHO OT
€0HO nnu noseye obpasdyBaHus no T. 1, pa3nuyHn ot obpasyBaHMs 32 NEHCUOHHMW YCNYrU, N KOETO:

a) u3BbpLIBa AENHOCT, KOATO Ce CbCTOM U3LANO0 UNKN NOYTU M3LUSANO0 B ObPXKaHEe Ha akTMBW UNn
WHBECTMpaHe Ha cpeacTBa B Nonsa Ha obpasyBaHusa no T. 1, nnm

6) n3BbpPLUBA €ANHCTBEHO CrOMaraTesniHnm AeHOCTM KbM JeNHOCTUTE, U3BBbPLLBAHN OT 0bpasyBaHns
nort. 1;

3. obpasyBaHue, Han-manko 85 Ha CTO OT CTOMHOCTTA Ha KOETO Ce AbPXKM NPSIKO UK Ypes3 eqHo Unm
noBeye U3KMYeHN o6pasyBaHWs OT e€4HO WM noBeye ob6pasyBaHus no T. 1, pasnuyHM OT
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o6pasyBaHVs 3a NEHCUOHHW YCNyru, Npu ycrnosue Yye neyanbarta My NoyTu n3uano e opmmpaHa ot
OVBUAEHTU UMW KanuTanosu nevandu unu s3arybun, KOMTO He ce B3emaTt Npeasua npu onpeaensiHe
Ha gonycTtumata nevanba vnu 3aryba no peaga npeasuaeH B yUn. 2604, an. 2, 1.2 un 3.

MpeasuaeHo e BTopnyHO obnaraHe B paMKUTE Ha MHOrOHaLUMoHanHa rpyna npeanpusaTus.
[daHbyHaTa cTaBka Ha OOMbIHUTENHUA OaHbK € MonoXxuTenHaTta pasnuka mexgy 15 Ha cTo u
edeKkTMBHaTa [JaHbyHa CTaBka Ha MHOroOHauuoHanHata wnu ronamata HauuoHanHa rpyna
NpeanpuaTUsS 3a IPUCOUKUNATA.

Kbm gataTta Ha HacToswms puHaHcoB OT4eT [pynaTta He e YfeH Ha MHOroHauuoHarnHa rpyna unm
ronama HaumoHarnHa rpyna npeanpusTusa oTroBapsilla Ha yCnoBusaTa NpeaBuMaeHN 32 AONBIHUTENHO
obnaraHe 1 He ce o4akBa AOMbIIHUTENHO obnaraHe Ha nedanbarta Ha MpynaTta npes 2024r.
Mpegeng n nsknoveHnsita Ha MCC 12 3a Mpynata He Bb3HUKBAT 3a4bJDKEHMS 3a OOMbIIHUTENHN
ONOBECTsIBaHMSi OTHOCHO AaHbUM BbPXY AoXo4a OT BTOpY CTbO .

Obnaraemata nevyanba ce pasnuyaBa OT CYeTOBOAHATa nevyanba unu 3awoTo HAKOM LOXOAU U
pasxogu ce cuutat 3a obrnaraemu uUnu gaHbYHO MPU3HATK UMK 3aL0TO BpPeMETO, 3a KOeTo Te ca
6unn obnaraemy unu AaHbYHO MPU3HATU Ce pasnuMyaBa MNpU TAXHOTO OAHBYHO U CHETOBOAHO
TpeTupaHe.

lMocpeacTBOM NacuMBHUSE METOL, B KOHCONMMAMPaHNSt OTYET 3a (DMHAHCOBOTO CbCTOSAAHME, OTCPOYEH
AaHbK ce nNpu3HaBa 3a BCUMYKM BPEMEHHW pasnukn mexay 6anaHcoBaTa CTOMHOCT Ha akTUBUTE U
nacueBuTe BbB (PMHAHCOBUA OTHYET Ha (PMHAHCOBOTO CbCTOSIHNE N CbOTBETHATa AaHbYyHa OCHOBA, C
U3KMIOYEeHNEe Ha penyTaumsTa, KOATO He e Mpu3HaTa 3a JaHbYHW Lenu, KakTo M 3a BPEMEHHU
pasnunku, Bb3HWKHANM Npu MbpBOHaYanHo Npu3HaBaHe Ha akTUBM N NAcUBU, KOUTO HE BIINASAT BbpPXY
obnaraemarta unu cyeToBogHa nevyanoba.

OTCpOYEHMAT AaHbK Ce N34YncnaBa No 4aHbYyHUTE CTaBKM, KOMTO ce ovakBa fa O6baaTt npunoxmmm
3a nepuoaa, KoraTo akTMBbT Ce peanusnpa Unv NnacueBbT Ce Ypean Bb3 OCHOBA Ha AaHbYHUTE CTaBKu
(v OaHbyYHKM 3aKOHW), AecTBalM WNW BNE3NW B cCuna, B 3HAYUTENHa CTeneH, KbM Adatata Ha
GanaHca.

AKTMBM MO OTCPOYEHN AaHbLUM Ce Mpu3HaBaT camMo OO CTeneHTa, Ao KosTo [pynaTta cuuta 3a
BEPOATHO (T.e. € NO-BEepOsITHO) Aa € Hanuue obnaraema nevanba, 3a ga ce peanuanpa akTme OT
cblyaTa AaHbuHa rpyna (lopucamkums).

OTcpoyeHnTe AaHbYHM akTUBM M NacuBM ce npucnagaT camo Toraea, Korato Mma 3akOHOBO NpaBo
Aa npucnagaT TeKyLW AaHbYHM aKTUBW CpeLly TeKyLLM OaHbYHU NAacuMBU U OTCPOYEHUTE AaHBYHU
aKkTVBU M NMacvBK ce OTHACAT OO0 AaHbUM BbPXy AOXOAA, HANOXEHN OT €QUH U Cbll, JaHbYeH opraH
3a eQHO OpPYXXeCTBO 1 HaMepeHneTo Ha pynaTta e aa ypeau cymarta Ha HeTHa 6asa.

Pa3xoabT 3a AaHbuM 3a Neproaa, BKYBA TEKYLL M OTCPOYEH AaHbK. [laHbk ce npu3HaBa B oT4yeTa
3a goxoauTte, C U3KIMKOYEHME Ha cryvauTe, B KOUTO TOW NPOM3TMYA OT CAENKM UNKN CbBUTUSA, KOUTO
ce npu3HaBaT B Apyr BceobxBaTeH AOX0A4 UNU OUPEKTHO B KanuTan. B To3m cnyyan, gaHbKbT ce
npu3HaBa B ApYyr BceobxBaTeH 0OXO4 WM CbOTBETHO OMPEKTHO B coOGCTBeHUst kanuTan. Korato
OAHbKbT Bb3HWKBA OT MbpPBOHAYANIHOTO OTYMTaHe Ha OM3Hec kOMOMHauusA, TOW ce BKIHOYBA Mpu
ocyeToBOAsABAHETO Ha OU3Hec KOMOUHaLMATA.

HdaHbK BbpXy gobaBeHaTta ctonHocT (AOC)
MpuxoguTe, pa3xoanTte 1 akTUBMTE ce npusHasaTt HeTHo oT A1C, ¢ nsknoveHne Ha criydyauTe, KoraTo:

v/ OOC, Bb3HUKBALY, NPU MOKYMKa Ha akTMBW WK YCNyru, He € Bb3CTaHOBMM OT [AaHbYHUTE
BnacTu, B konTto cnyyan J1C ce npmsHaBa kaTo 4YacT OT LieHaTa Ha npugobrBaHe Ha akTvBa
WNK KaTO YacT OT CbOTBETHATa pa3xo4Ha No3nLms, KakTo ToOBa € NPUNOXMMO; U
v/ B3eMaHuATa U 3a0bIMKeHnsaATa, KouTo ce otymTaT ¢ BkntodeH AC.
HetHata cyma Ha O[C, Bb3CcTaHOBMMA OT WUNM Ob/PKMMA Ha JAHbYHWUTE BNacTu ce BKYBa B
CTOMHOCTTa Ha B3eMaHuATa Unn 3agbimkeHuaTa B 6anaHca.

rnPoOBU3UN

Korato Ha gataTta Ha oTyuTaHe [pynata nma cerawwHo 3agbimkeHne (NPaBHO UITM KOHCTPYKTUBHO),
KaTo pesyntat OT MUHano cbbuTne n e BeposTHO, Ye [pynaTa LWe noracu ToBa 3afbIDKEHUE ce
npasu NpoBMN3NA B 0T4ETa 3a PUHAHCOBOTO CLCTOsIHME. [TpOBM3NK Ce NPaBAT KaTo ce N3Mnon3sa Han-
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pobpata npubnuauTenHa OuUEeHKa Ha cymarta, KOATO uwe € Heobxoguma 3a noracsiBaHe Ha
3a0bJPKEHNETO M Ce OUCKOHTMPAT 0 ceraliHa CTOMHOCT C MOMOLLTA Ha ANCKOHTOB NPOLEHT (Npeaun
AaHbLM), KOUTO OTpassiBa TEKyLMTE nasapHM OLIEHKM Ha CTOMHOCTTa Ha napute BbB BPEMETO U
cneumduyHUTe 3a 3aabimKeHMeTo puckose. NpomeHnTe B NpUGM3NTENHNTE OLIEHKN Ce OTpassiBaTt
B OTYeTa 3a JoxoauTe npes neprona, B KOMTO Bb3HMKBAT. [1poBM3nNTE No rapaHummn ce namepsart C
NMOMOLLTA HAa BEPOATHOCTHM MoAenu, 6asupaHn Ha MyuHan onut. [NpoBM3nUTE 3a NPECTPYKTypupaHe
ce npusHaBaT camo crnep kaTo 3acerHatute cTpaHu ca 6unun nHdopmmuparmi 3a dopmManHus nnaH 3a
NPeCTPYKTypupaHe.

KATMUTAIT

KanuTanoBute MHCTPYMEHTM Ca AOrOBOPW, KOUTO MOPaXAaT OCTaTbYye€H UHTEPEC B HETHUTE aKTUBU
Ha Npynata. OBUKHOBEHMTE aKL MK ce Knacuduumpart kaTo kanutan. KanutanoBute MHCTPYMEHTU ce
npuM3HaBaT MO cymaTa Ha MOMyYeHUTE MOCTBMMEHUS, HETHO OT pa3xoauTe, NPSKO CBbp3aHu C
TpaH3akumaTa. [JOKONKOTO Te3n NOCTbMNSIEHUS NpeBMLIABaT HOMMHANHaTa CTOMHOCT HA EMUTMPAHK
akumm, Te ce KpeguTupaT no CMeTKa NPEMUEH pe3epB.

Korato ce u3kynyBaT COOCTBEHM akuuu, nnateHaTa Cyma, BKMOYBaWA M CbOTBETHUTE MNPSKO
CBbP3aHM LONbIHUTENHN pa3xoau, (HeTupaHa ¢ edbekTa Ha AaHbLUUTE BbpPXY 4OX0AA), Ce u3Baxaa
OT NpyHagnexawusa Ha cobcTBeHnUmMTe Ha pynaTa kanutan, 4okaTo 06paTHO N3KyNeHUTE akLMn He
ce obescunaT, npogagat unu npemsgagat. ObpaTHO U3kyneHuTe COGCTBEHN akLmm ca NpeacTaBeHu
B KOHCONMAMPAHMA OTYET 3a (PUHAHCOBO CbCTOsIHME Mo cebecTONHOCT (LeHa Ha NpuaobnBaHe) kaTo
¢ bpyTHaTa MM NoOKynHa CTOMHOCT Ce HamarnsBa COOCTBEHMAT kanuTtan Ha [pynaTa. Korato Tesu
aKkuMM Mo-KbCHO ce npodagaTt wnv npeusgagat, BCEeKM Mpuxon, HETUPaH C MPsSiKo CBbp3aHuTe
OOMbITHUTENHN Pa3xoam MO TpaH3aKuMaATa U CbOTBETHUA AaHbYeH edpekT, ce BKMYBa B KanuTana,
npuHagnexaw, Ha cobctBeHnuuTe Ha ['pynaTa, KbM KOMMOHEHTA ,Hepa3npegeneHa nevyanoda“.

Pa3npepensiHe Ha AMBUAEHT

OunBnoeHTUTE ce npu3HaBaT KaTo NacuB, Korato Te ca AeknapupaHu (T.e. OMBUOEHTUTE ca
paspeLleHn No CbOTBETHUS HAYMH N BeYve He ca B 0OxBaTa Ha NpeueHKa Ha IopUaMYEeCKOTO nuue).
O6VKHOBEHO OVBMOEHTM Ce MpuU3HaBaT KaTo MacuB B nepuoda, B KOMTO € 0dobpeHo TSXHOTO
pasnpegeneHne no BpemMe Ha roauMllHOTO obuwoTo cbbpaHMe Ha akumoHepute. MexauHHUTE
OVBUOEHTM ce NpM3HaBaT, KoraTto ce uannawiar.

KPUTUYHUN CHETOBO/LHU INPELUEHKU U NPUBJTN3UTEJIHU OLIEHKN

Mpy M3roTBSIHETO Ha cBOWUTE (PMHAHCOBM OT4YeTW, [pynata e HanpaBuna 3HAYMTENHU MPELEHKN,
MPOrHO3M M NPEeANnoNoXeHNs, KOUTO OKa3BaT BNUsiHME Ha BGanaHcoBaTa CTOMHOCT Ha HSIKOM aKTUBM
M nacvBW, OOXOAM W pasxoaM, KakTo U gpyra uHdopmauus otyeTeHa B Genexkute. pynaTa
nepuoauyHO crneam Teau NPOrHo3W U NPEANnonoXeHUs U ce yBepsiBa, Ye Te cbabpXaT usanarta
HeobxogmMma MHopMauUsi, HanMyHa KbM JaTtaTa, Ha KOSiTO ce M3roTBAT (OMHAHCOBUTE OTYETMW.
Bbnpekn ToBa He npeyn peanHuTe undpu ga ce pasnuyaBaT OT HanpaBeHUTE OLLEHKN.
MpeueHkTe, NPOrHO3UTE U NPEeAnoSioKEeHUATa, 3a KOMTO CbLUECTByBa 3HauyMTENeH puck aa
MPUYNHAT CBLUECTBEHN KOPEKUMUM B BanaHCoOBMTE CyMU HA aKTUBUTE M MacueBuTe, B pamMkuTe Ha
crneppallaTa oMHaHCoBa roguHa, ca pasrnegaHu no-gorny.

Mpu3HaBaHe Ha npuxoauTe

pynaTa npaBu NPOBU3NM 3@ TbProOBCKM OTCTBLMKWU, OTCTBMKM 3a 06eMM U TakCu 3a BpblUaHe Ha
NPOAYKTM NpeaBvaeHM B JOroBopuTe 3a npogaxba, Korato npusHaBa MpuUXoavTe, NofyyYeHu OT
CTOKM 1 ycrniyrn. TakoBa HamaneHue Ha npmxona, NpeacTaBnsiBa oLeHKa, KOATO € 06eKT Ha npeLeHka
W NpeanonoXxeHne Bb3 OCHOBA Ha MMHam OMWT, KakTo M Ha 06CToATeNcTBa cTaHanm U3BECTHU Ha
'pynaTa no Bpeme Ha CbCTaBsiHe Ha oueHKaTa.

npOBVI3VIﬂ 3a CbMHUTEJTHU B3eMaHuUsA

OnpenensHeTo Ha Bb3CTaHOBUMOCTTA Ha AbIHKMMaTa OT KNUEeHTU CyMa, BKIHoYBa onpeaensHeTo Ha
TOBa [anu ca Hanuue HAKakBM OBGEKTMBHW [JoKasaTencTtBa 3a obesueHka. JlowuTte B3emaHus ce
OTNMCBAT, KoraTto ce aeHTUdUUMpaT LOKOMKOTO € Bb3MOXHO 06e3LeHKa U HecbbupaemocT aa ce
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onpenenaT OTAeNHO 3a BCEKW enemeHT. B crnyyauTe, korato To3u npouec He e Bb3MOXEH, ce
M3BbPLUBA KONEKTMBHA OLUEHKa Ha obesueHka. B pesyntaT HauMHBLT, MO KOWTO WHAMBMAOYANHW U
KONEKTMBHM OLIEHKM Ce U3BbPLLBAT U CPOKOBETE OTHACALLM Ce A0 MASHTUdULMPaHETO Ha 0BEKTUBH
JokasaTtencTtsa 3a obe3leHKa M3NCKBAT 3HAYUTENHN NPeLeHKa 1 MOXe Aa NOBMUSAST 3Ha4YMTENHO Ha
GanaHcoBaTa cyMa Ha B3eMaHusl Ha JataTta Ha oTYMTaHe.

TecToBe 3a o6e3ueHKa Ha (hpMHaHCOBM aKTUBU

DrHaAHCOB aKTUB Unn rpyna oT (PMHAHCOBW aKTUBW pasfnnyHM OT TE3W, KOMTO Nonagar B KaTeropmsaTa
Ha aKTMBW MO crpaBeanuBa CTOMHOCT B nevanbarta unu 3arybarta ce oueHsiBaT 3a MHAUKATopM 3a
oGe3sueHKa B kpas Ha Bcekun oT4eTeH nepuog. ObesueHka cbllecTByBa camo Toraea, korato [pynaTa
yCTaHOBM, Ye e HacTbnumno "cvbuTtme - 3aryba”, 3acsrawo odakBaHuTe 6baeLmn napnyHM NOToLmM Ha
durHaHcoBMA akTue. Moxe ga He e Bb3MOXHO Ada ce onpeneny eaHo cbbutne, KoeTo npuymHsiBa
obe3ueHKa olle noBeye Ada ce onpedenn, Korato € HacTbnuno cboutneto 3aryba moxe ga e
CBBP3aHO C YNpaXHABAHETO Ha 3HaYUTENHa NpeLeHka.

P1HKOBOACTBOTO € BBb3MOXWUI0 HA HE3aBMCUM INULEH3MpaH oueHnTen oueHkata kbM 31.12.2018 n
31.12.2019r. Ha npenctaBeHUTe B KOHcoNMuAuMpaHus OT4YeT 3a (PUHAHCOBOTO CbLCTOSIHME W
npunoxeHue 2.6., B3emMaHus NnpnaobuTtn Ypes Llecnn 1 CbLUMTE ca NpeacTaBeHn Mo cnpaBeanMBaTta
MM CTOMHOCT onpeferneHa oT NIMUEH3NPaHns oueHnTen.

JInueHsnpaHna oueHUTENn e u3noni3ean MeToaum 3a oTpassiBaHe Ha 00eKkTUBHWUTE dakTopu 3a
obe3ueHKa (CKOHTUpaHe) Ha B3eMaHeTo, KaTo MHdNauMsa, AaBHOCTHA CbOMpaemocT, oMHaHCoBa
00e3neyeHocCT 1 Ap., KaTo ce crna3BaT OCHOBHUTE M3uckBaHUsS Ha MCO.

PbHKOBOACTBOTO € NpeLeHuno, Ye Hama CbLLeCTBEHa NPOMSIHA BbB B3EMaHMsITa 1 He Ce Harnara HoBa
oueHka kbM 31 pekemBpu 2023r., kaTo OanaHcoBaTa CTOMHOCT Ha B3eMaHusiTa € MakcuMarnHo
npubnmkeHne Ha cnpaBeanueaTa UM CTOMHOCT.

3a oueHKa M M3MepBaHE Ha OYaKBaAHUTE KpeauTHU 3arybu Ha oMHAHCOBUTE aKTUBMW, OTYUTAHM MO
amopTmanpaHa CTOMHOCT pPBbKOBOACTBOTO Ha [pynata e Bb3npueno mogenu 3a obesueHka,
0asnpaHun Ha OLEeHKa Ha KpeAUTEH PENTUHT Ha ANbXHMUMTE Ha 6a3a dhnHaHCOBUTE UM NMoKasaTenu
W OOMBbIHUTESNHN PUCKOBE, KaTo ce B3eMaT NMpedBua U CbLUECTBEHU MPOMEHM B MKOHOMUYecKaTa
cpena.

TectoBe 3a ob6e3uUeHKa Ha HechMHaAHCOBU aKTUBU

AHann3bT 3a obesleHKka Ha penyTauus, mMatepuanHu v gpyrm HematepuanHu akTuBM WU3UCKBa
OLeHKa Ha CTOMHOCTTa B ynotpeba Ha akTMBa unu Ha eanHuLaTa reHepvpalla napuyHn noToun, KbM
KOUTO ca pasnpegeneHun aktmeute. OueHkaTa Ha CTOMHOCTTa B ynoTpeba ce npasu Haln-Beve Bb3
OCHOBa Ha [OMCKOHTMpaHUTE MOAENWU Ha napuyHUTEe NOTOUM, KOUTO u3nckeat [pynata ga Hanpasu
OLEeHKa Ha o4vakBaHMTe Obaelin NapyvyHM MNOTOUM OT akTMBa WNU OT eauHuuaTa reHepupatia
napuyHM NoTouM, a CblIOo U Oa ce msbepe nNOAxXoAsll OWUCKOHTOB MPOLIEHT 3a Aa ce u3dncnm
HacTosILLa CTOMHOCT Ha NapuyHUTE NOTOLM.

anI6]'IVI3VITEJ'IHa OLEeHKa 3a OTCpPpO4YeHU AaHbBLUMN

Mpu3HaBaHETO Ha OTCPOYEHUTE AAHBYHWM aKTMBM U MACMBM BKIOYBA CbCTABAHETO Ha cepusi OT
ponyckanus. Hanpumep Mpynata TpsibBa 0O OLEHW BPEMETO Ha Bb3CTaHOBSIBAHE Ha BPEMEHHMU
pasnukn, ganu e Bb3MOXHO BPEMEHHWUTE pasnuku Aa He Gbae Bb3CTAHOBEHW B MpeaBuanMo
Obaelle UnNn LOKONKO AaHbYHUTE CTaBKM Ce OYaKBa [a ce nmpwunarat 3a nepvoaa, Korato akTUBbT
LLle ce peanuanpa Unm nacuBbT LWe ce Ypeau.

LLlo ce oTHacs 4O OTCPOYEHM AaHbYHM aKTUBM peanv3vpaHeTo UM B KpailHa CMeTKa 3aBuCK OT
obnaraemusi 4oxof, KOWTO e e Ha pasnonoxeHue B 6baelle. OTcpoyeHnTe faHbYHU aKTUBK ce
npu3HaBaT caMo KoraTo € BEpPOSITHO, Ye e uma obnaraema nevyanba, cpeLly KosTo MOXxe Aa ce
YyCBOM OTCPOYEHMAT OaHbYeH aKTUB M € BeposiTHOo, Yye [pynata we peanusupa [OCTaTb4YyHO
obnaraem goxof B 6baeLumn neproam, 3a 4a onon3oTBOPY HaManeHMeTo Npy NiallaHeTo Ha AaHbK.
Toea 03HavaBa, Ye [pynaTta npaBu NPeanonoXeHns 3a 4aHbYHOTO CU NNaHMpaHe 1 NEPUOANYHO M
oLeHsiBa MOBTOPHO, 3a ja oTpassiBaT npoMsiHaTa B 06cToaTencTearta, kKakTo 1 JaHbYyHU pasnopenou.
OcBeH TOBa M3MepBaHETO Ha OTCPOYEH [AaHbYeH aKTUB MM NMacuB OTpassiBa Ha4yMHa, Mo KOMTO
pynaTta o4akBa Aa Bb3CcTaHOBM GanaHcoBaTa CTOMHOCT Ha akTMBa Unu ypeau nacvea.
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MpoBusun

MpoBn3nMTe mMorat ga 6baaT pasrpaHudeHn oT OpyruTe nNacmem, 3aL0TO CbLECTBYBA HECUTYPHOCT
OTHOCHO npo4aBfieHNeTo MM BbB BPEMETO U CyMaTa Ha cAelikaTta. MNo-Tunn4HuTe npoBuU3nNnN, KOUTO
ce oTpasdaBat oT prnaTa npon3TndaT OT 3abliXEeHUATa Ha npou3BoaUTENA MO rapaHuunn,
Bb3CTAHOBSABAHUSA Ha CyMMW, JOOPOCHLBECTHO WU3MbJIHEHWE Ha OOroBOPW, HEYPEOEHU CNopoBE U
BGU3HeC NpecTpyKTypupaHe.

|_|pI/I3HaBaHeT0 M oueHKaTa Ha nNpoBuU3NNTE U3NCKBAT OT prnaTa Oa Hanpasu npeueHka OTHOCHO
BEPOATHOCTTA (aKo CbOUTUETO € MO-BEPOSITHO, OTKOMIKOTO Aa HE HAcCTbMNW) M3XoAsl MOTOK OT
pecypcu ga ce u3nckeaT 3a noracsiBaHe Ha 3agbinKeHue 1M ganvm o morna ga ce gage HagexgHa
OUEeHKa Ha CyMaTa Ha 3aabJTKeHUETO.

OcBeH TOBa c4yeToBOAHATA MNMOJIMTUKA Ha prnaTa N3NCKBa Npn3HaBaHETO Ha Hal7|-,qo6paTa OLUEeHKa
Ha CyMaTta, KOATO Lle Ce M3NCKBa 3a MnoracdABaHe Ha 3agbJDKeHUMETO M OoueHKaTta MOXe Oa ce
OCHOBaBa Ha I/IH(*)OpMaLI,VIFI, KOATO NOKa3Ba AuMana3oH OT CTOMHOCTWU. TbW Kato npn3HaBaHETO ce
OCHOBaBa Ha cerawHarta CTOI;IHOCT, TO BKIO4YBa CbCTaBdAHE Ha npeanonoXeHua rnpu ageksaTHa
OVCKOHTOBa CTaBKa, C LUen ga oTpasu Npu noaxodsil OMCKOHTOB MNPOLEHT chneunduyHuTe 3a
3a0bJIKEeHNEeTO PUCKoBe.

B uacTtHoCT o ce OTHacda OO0 npoBuanMmnTe npu npecTtpyktypupaHe, U3NCKBa Ce 3Ha4YuTellHa
cyDOeKkTUBHA MpeLeHKa, 3a da ce onpedeny ganu 3agbimkaBawo cbbuTne e HacTbnnno. Beunuku
HanW4YHW OoKasaTtesicTBa TpsibBa ga ObAaT OUEHEHW 3a da ce onpedenn danv € OocTaTbyHo
I'IOD,pOGGH nnaHa 3a ga cbv3gage BannaHo o4akBaHe 3a aHraXmmMmeHtTa Ha pbKoOBOACTBOTO OTHOCHO
NPeCTPYKTYpUpaHETO — TOECT Aa Ce 3ano4vyHe u3nbiiHeHne Ha nraHa 3a NpecTpykTtypupaHe unm aa
ce 00ABAT OCHOBHUTE MY XapaKTepuUCTuku npen oHe3n, KOUTo e ca 3acerHat ot Hero.

YCnoBHM aKTUBU U NacUBMU

YcnoBHUTe nacuem Ha pynarta He ca Npu3HaTh, HO Ca OMOBECTEHU, OCBEH aKO Bb3MOXHOCTTA 3a
n3xoAsLL NOTOK Ha Pecypcy CbabpiKall, MKOHOMUYECKN NON3W € OTAaneyeH BbB BPEMETO.
YcnoBHUTE nacvem nNpeactaBnsaABaT Bb3MOXHWU 3a0bJ/DKEHUS Bb3HMKBALLM OT MUHANM CbOuTuUS,
YMeTo ChlLUecTBYBaHe We 6bae NOTBbPAEHO CaMO OT HAaCTbMBAHETO UMM HEHACTbNBAHETO Ha e4HO
UNn noseye HecurypHu 6baewmn cbOMTUA He U3UAN0 B paMKUTE Ha KOHTPOSia Ha HPUAMYECKOTO
nvue. Te He ce npu3HaBaT 3allOTO HE € BEPOSATHO, Ye M3XOAsL NOTOK OT pecypcu we b6bae
HeobXxoaMm 3a MOKpPMBAHE Ha 3a4biPKEHMETO U cymaTa Ha 3aablibKeHMeTo He Moxe fa Obae
OLEeHeHa ¢ gocTaTbyHa HaO4EeXAHOCT.

HeunsbexHo onpegenaHeTo Ha YCrOBEH MacuB WM3WCKBA 3HAYMTESTHU NpeueHka OT cTpaHa Ha
PBKOBOACTBOTO.

MpoBu3uu 3a rapaHuumn

MpoBu3nnTe 3a pasxogu, CBbpP3aHu C rapaHuMmn ce npu3HaBaT, Korato NpoAyKTbT 6bae npogageH
unu ycnyrata npegocrtaBeHa. [MbpBOHa4anHOTO Npu3HaBaHe ce 6asnpa Ha UCTOPUYECKUST OMWUT.
lMbpBOHavanHaTa NpnbnuanTenHa oLeHKa Ha pasxoguTe CBbP3aHWu C rapaHuumn ce npepasrnexga
€XeroaHo.

OTYUTAHE 10 CErMEHTU

Akumnte Ha [pyxecTBO-Malika ce TbpryBaT Ha perynupad nasap bvbnrapcka ®oHgoBa bopca -
Codusa A. NpynaTta pasBuBa LEWHOCT caMO B €4WH WMKOHOMUYECKN CEKTOP — CTPOUTENCTBO,
ocHoBHO B P. Bvnrapusa v nopagn te3n npuuvHM HaMa ga Obae npeacraBaHa WHdopmaumsi no
cermeHTU. 'pynata u3sbpBa npe3 2021r. cTpoutenHa OerWHOCT U B ['epmaHug, kaTto npuxogure
npesuwasaTt 10 % OT KOHCONMMAMpPaHWUTE MpPUXOAM OT AEMHOCTTa, nopagn KOeTo e npeacraBeHa
WHopMaLMs 3a MpUXOAMTEe W 3a HeTekywmuTe aktmBu (6e3 UHAHCOBUTE WHCTPYMEHTU) MO
reorpadckn obnactn. Mpe3s 2022 n 2023r., pynata He e M3BbpLUBaNa CTpouUTENHa OENHOCT B
"epmaHus, nopagn KOeTo He npeactassa MHdopMaums No cerMeHTu. Beuukm npuxoam n HeTekyLum
akTmeu (6e3 domHaHCoBM MHCTPYMeHTK) npe3 2022 n 2023r. ca nsusno B P bvnrapus.

CBBP3AHU JIULIA U COEJTIKU MEXKL]Y TAX

Npynata cnassa nauncksaHuaTa Ha MCC24 npu onpegensiHe 1 onoBecTsiBaHE Ha CBbP3aHUTE nuua.
Cpoenka mexagy CBbp3aHM fvua € NPexBbpIisHE Ha PEecypcu, YCNyru unu 3agbimKeHus mexay
CBbp3aHu nuua 6e3 pasnvka Ha ToOBa Janu ce npurnara HsKakea LeHa.
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Ml OOMBbIIHUTEINHA CbLUECTBEHA MHO®OPMALIUA KbM CTATUUTE HA
KOHCOJIMOANPAHUA PUHAHCOB OTHET
1. KoHconudupaH omyem 3a neyanbama unu 3azybama u dpyaus eceobxeameH doxo0
1.1 HemHu npuxodu om npodax6u
Bua npuxopn 2023 r. 2022r.
Mpoaax6u Ha ycnyrv B T.4.: - 3
Opyru yenyrm - 3
O6wo - 3
1.2. flpyau npuxodu
Odpyru npuxoam B T.4. 2023 r. 2022r.
OTnucaHun 3agbimKeHus 116 312
Opyru 1 37
Oo6Lwo 117 349
1.3. Pa3xodu 3a 8 bHWHU yciyau
Bua pa3xoa 2023 r. 2022r.
CyeToBOACTBO, OAUT M KOHCYNTaHTCKU JOrOBOPU 51 83
3acTpaxoBku - 3
Jpyrv pasxoam 3a BbHLUHW yCrnyru 5 6
Haemu 5 5
HOpuaudecko obcnyxsaHe 5 7
Oo6wo 66 104
1.4. Pa3xodu 3a 3anjlamu u ocu2ypo8Ku Ha nepcoHarsna
Pa3xogum 3a: 2023 r. 2022 r.
Pa3xoawu 3a 3annaTtu Ha B T.u. 4 4
aAMUHUCTPATUBEH NEpPCOHan 4 4
Pa3xoau 3a ocUrypoBKU Ha B T.4. 1 1
aAMWHUCTPATUBEH NepcoHarn 1 1
Oo6wo 5 5
1.5. Jpyau pa3xodu
Bupa pasxon 2023 . 2022r.
3a MECTHM gaHbLM U TaKeu 2 4
OTnucaHu B3emMaHus 22 935
Opyru pasxoau 1 3
O6wo 25 942
1.6. QuHaHcoeU npuxodu
Bua npuxopn 2023 r. 2022r.
Mpuxoau oT NMUXBU B T.u. 24 23
no 3aemu 17 16
Opyru 7 7
Oo6wo 24 23
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1.7. ®uHaHco8U pa3xodu

Bupg pasxog 2023 r. 2022r.
Pa3xoau 3a nuxeu B T.u. 10 17
no 3aemu n gp. 10 17
Opyrv ¢omHaHcoBM pa3xoaum 1 1
o6wo 11 18
1.8. lMeyan6u/(3a2ybu) om onepayuu, KOUMO ce om4yumam HemHo
Bug pasxon 2023 r. 2022 r.
BanaHcoBa cTtonHocT Ha npogagenn MC - -
MNpuxoawm ot npogaxba Ha UMC 12 -
Oo6wo 12 -
1.9. lMpuxodu /(pa3xodu) 3a JaHbYU ebPXy nevyasabama
Bupg pasxog 2023 r. 2022 .
TekyLl gaHbK BbpXy nevyanbaTta 5 -
Kopekumu 3a TeKyLl gaHbK 3a npeaxodeH nepuog - 153
Bb3cTaHOBsIBAaHe Ha Takca 3a CONVMAAPHOCT 3a NpeaxoAeH nepuoa - 8
O6uwo 5 161
1.10. HemHa ne4an6a/(3a2y6ba) Ha akuyus
HeTtHa neyan6al/(3ary6a) Ha akuusa
2023 r. 2022 .
Yucnurten: goxoau, CBbpP3aHU ¢ KanuTana
lpodvmxkasawu deliHocmu: nevyanba/zazyba 3a 200uHa 3a [[pynama 41 (533)
Bcuuko nevyan6al/(3aryba) 3a Npynarta 41 (533)
HeTtHa neyan6a / (3ary6a) 41 (533)
3HameHaren: CpeAHo npeTerneHus Gpou Ha aKuuu Ha 52 451 659 52 451 659
OpPYXecTBOTO-Malka
HeTHa neyan6al/(3ary6a) Ha akunsa BGN 0,001 (0,010)
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2.KoHconudupaH omyem 3a ¢huHaHCO80MO CLCMOSIHUE
HeTekywu akTuBm

2.1.Mmomu, MawuHu, cCbOPBbXeHUs1 U obopydsaHe
Kbm 31 gekemBpu 2023r. n kbM 31 gekemspu 2022r. IMoTute, MalWMHUTE, CbOPBXEHUATA U 060pYyABaHETO
BKITHOYBAT:

MawmHm n MoTtopHu MNpeBo3HKn

CbopbXeHus Oo6wo
obopyaBaHe cpeAcTBa
OmyemHa cmoliHocm
Canpgo Ha 01.01.2022 2714 9 10 2733
Manesnu (2671) (2671)
O6L0 yBenuyeHus (HamaneHus) 3a nepuoga (2671) - - (2671)
Canpo Ha 31.12.2022 43 9 10 62
Manesnu (29) (9) (38)
O6wWo yBennyeHus (HamaneHus) 3a nepmoaa (29) (9) (38)
Canpgo kbm 31.12.2023 14 - 10 24
Amopmus3sayusi u obesuyeHka
Canpgo kbm 01.01.2022 2714 9 10 2733
AmMopTn3aumsa Ha usnesnu ot ynotpeba (2671) - (2671)
O6wWo yBennyeHus (HamaneHus) 3a nepmoaa (2 671) - - (2671)
Canpo kbm 31.12.2022 43 9 10 62
AmopTur3auusa Ha usnesnu ot ynotpeba (29) (9) (38)
O6wo yBenuyeHus (HamaneHus) 3a nepmoaa (29) (9) (38)
Canpo kbMm 31.12.2023 14 - 10 24
BanaHcoea cmoliHocm
BanaHcoBa cTorMHoOCT kbM 31.12.2022 - - - -
BanaHcoBa cToMHOCT KbM 31.12.2023 - - - -
2.2. lHeecmuyuoHHU uMomu
| 3emu | 06110
OmyemHa cmolHocm
Canpgo kbm 31.12.2021 10 10
Canpo kbm 31.12.2022 10 10
Canpo kbm 31.12.2023 10 10
Amopmu3sayus
Canpgo kbm 31.12.2021 - -
Canpo kbm 31.12.2022 - -
Canpo kbm 31.12.2023 o -
BbanaHcoea cmoliHocm
BanaHcoBa cTOMHOCT KbM 31.12.2022 10 10
BanaHcoBa cToMHOCT kbM 31.12.2023 10 10

Kbm Kpaa Ha OTYeTHUA nepuon € HanpaBeH npernea, KOMTO MoKasBa, Ye HAMa WHAMKauuK 3a
obe3leHka Ha MHBECTULIMOHHUTE MUMOTW.

2.3. Penymauyus

Kbm 31.12.2011r. pbkoBOACTBOTO Ha [pynaTta e B3eno peweHne 3a obesueHka Ha 100 % Ha
TbproBcka penyTtauusa B pasmep Ha 42 991 xun.nB. Ha OCHOBaHWE NouckaHa HECbCTOATENHOCT Ha
ObluepHn gpyxectsa. Npea 2012r. n 2013r. 'pynaTta ce ocBoboxgaBa OT YacT OT MUHBECTULMUTE B
OblUEepHU npeanpuaTvsa, Hag Kouto e 6un  3arybeH KOHTponm nopagu npouegypa Mo
HECbCTOSATENTHOCT.

Mpu npugobusaHe Ha KOHTPON Hag ObluepHU apyxectBa B P Bwnrapusa B nepuoga 2012-2014r.,
Npynata copmupa penytaums. Kem 31.12.2022r. n kbm 31.12.2023r., penytauuaTa e obesueHeHa
Ha 100 %. MNpe3 m.12.2023r. ca 3anuyeHun obluepHute gpyxecrtsa NHdpa Arya Eko EOOL n NHppa
Cend Poyac EOO/[, cboTBETHO cCa OTnNMCaHM penytaumuatra n obesueHkaTta 3a TaX NPU3HaATU B
npeaxodeH nepuoa.
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Kanuta BanaHcoBa BanaHcoBa
BanaHcoBa Peructp. n Cnp.c/cT Ha CTOMHOCT CTOMHOCT KbM
CTOMHOCT Ha | KanuTan npuHaa HeTHUTe KbM 31.12.2023
y4yacTueTo Ha nexawy aKTUBM Npu 31.12.2022
% (ueHa Ha AblUepHO Ha I'IpVIAOGMBa an3HaTa
Nve yyactue npugo6uBaHe) TO A-BO rpynara He penyTtaums O6e3ueHka
Wincbopa 1 1 1 1
Bunankir EOOQ 100% B 3 B 3
WHdpa
Pennyenc 5 5 5 (264) 269 (269) - R
EOO] 100%
WHdpa Aktus
EOON 100% ! ! ! 2 8 ®) - -
WHdpa NmoTn
E0O[ 100% 1 ! 1 ) 7 ) - -
WHdppa Celidp R B
Poyac EOO[ 100% 5 5 5 (462) 467 (467)
WHdpa
MwuHepanc 5 (13) (18) - -
EOON 100% 5 5 18
WHdpa Arya
Exo EOO]] 100% 5 5 5 (124) 129 (129) - -
Butex Ctpon
EOOf 100% 1 1 1 (1780) 1781 (1781) - -
Oo6Lwo: 24 24 24 (2 650) 2674 | (2674) - -

2.4. Akmueu no omcpo4yeHU 0aHbUU

BpemeHHa pasnuka, 31 nekemBpu 2022 Aswkehue Ha OTCpoyeHUTe AaHbLM 33 2023 31 nekemBpu 2023
yBenu4yeHue HamarneHue
Heu3nonsBaHu
OaHb4yHa OaHb4yHa OaHb4yHa DaHbyHa
AaHbYHM 3aryom, o
HEeW3nonBaHn gaHbunn | BPEMEHH BpPEeMeHH TCPOY | BpPEeMeHH BpeMeHH
KpeauTh a OTcpoue a eH a OTcpoueH a OTcpoue

pasnuka H JaHBK pasnuka OaHBK pasnuka AaHbK pasnuka H AaHbK

AKTMBM N0 OTCPOYEHU AaHBLUMU

Hoxoam Ha PJ1 12 2 2 - (2) - 12

O6LL0 aKTUBMK No 12 2 12 2

OTCpPOYEeHU AaHBbLUM: 2 - (2) -

OTCcpoYeHu JgaHbLM 12 2 2 ) ) ) 12 2

(HeTO)

OTCpO‘-IeHI/lTe AJaHbUW Ca Npu3HatTn N3uano B nevyanéure unu 3ary6V|Te Ha prnaTa.

Mpucnapawm ce BpeMEeHHU pasnuKM U HeM3nosi3BaHUTe AaHbYHMU 3arybu n KpeauTun, 3a KOMTO B 6anaHca He e 6un
NPU3HaT OTCPOYEH AaHBbY€EH aKTUB
31.12.2023 | 31.12.2022
[aH. [aTta Ha [aTta Ha OaH. [ata Ha [aTa Ha
OcHoBa Bb3HUKBaAHE | U3TU4aHe OcHoBa Bb3HMKBaAHe | U3T4aHe
Mpucnapalim ce BpeMeHHU pasfnku, 3a KOUTO He 3522 | 2015-2023 ) 3402 | 2015-2022
€ NpU3HaT OTCPOYEH AaHbY€EH aKTUB
PerynupaHe Ha cnaba kanutanusauus 400 | 2015-2023 - 280 | 2015-2022
O6e3LeHKn 3122]2015-2019 - 3122|2015-2019
HeusnonaBaHu faHb4YHM 3arybum, 3a Kouto 3754 ) -l 10886 ) )
OTCpPOYeH AaHb4Y€eH aKTUB He e Npu3HaT
[aH.3ary6a, B T.4. N0 rognHu: - - - 6533|2018 2023
842019 2024 100| 2019 2024
104 | 2020 2025 104 | 2020 2025
131 | 2021 2026 132| 2021 2026
3429|2022 2027 4017|2022 2027
6| 2023 2028
O6wo [1BP, 3a KOUTO He € NpU3HaT OTCPOYEH
AaHbYeH aKTuB 7 276 - -| 14288 |-

OBP, 3a KOATO He e NPU3HAaT OTCPOYEH AaHBYEH HenpusHaT oTCcpoYeH AaHbYEH HenpusHaT oTCpoyeH AaHbYeH
aKTuUB aKTMB Kbm 31.12.2023r. aKTuMB KbMm 31.12.2022 1.
O6e3LeHkn 312 312
PerynupaHe Ha crnaba kanutanusaums 40 28
JaHbyHu 3aryom 375 1089
O6wo 727 1429
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TeKywm akTueu

2.5 Tbp2oecku u Opyau 83emMaHusi
Texywiu mvpeoscKu u Opyeu 83eManus

Bug 31.12.2023r. 31.12.2022r.
B3emaHus oT npogax6u B /HeTo/ 12 12
BaemaHus ot npogaxbu Ha HeCBbpP3aHK nuua 12 12
Apyrv B3emaHus B T.4. /HeTO/ 287 285
[aHbum 3a Bb3CTaHOBSAABAHE 284 281
[pyrn KpaTKoCpPOYHM B3eMaHus 3 4
O6wo 299 297
2.6 pye2u mekywu huHaHCco8U aKmueu

Tekywm pMHaHCOBM aKTUBU 31.12.2023 r. 31.12.2022 r.
drHaHCOBW aKTUBM MO aMOpPTU3MpPaHa CTONMHOCT 150 149
drHaHCOBW aKTUBM OTYMTaHM MO cnpaBeasiMBa CTOMHOCT npe3
nevyan6ara unu 3arybara 3922 3925
O6uwo 4 072 4 074
PrHaAHCOBM aKTUBU NO aMOPTU3NPaHA CTONHOCT
Bug 31.12.2023 r. 31.12.2022r.
Kpegntu 150 149
o6Lwo 150 149
Kpeautn — Tekywm
Bup 31.12.2023 r. | 31.12.2022 r.
B3emaHus no KpeanUTn OT HeCBbpP3aHu nuua /HeTto/ 150 149
BaemaHus no KpeanTn oT HeCBbp3aHU nuua 103 103
BaemaHus no NMxeun No KpeguTu OT HECBbP3aHW Nuua 50 49
O6GesueHKa Ha B3eMaHWsi MO KpeanuTu OT HECBbP3aHu nuua (3) (3)
O6uwo 150 149
YcnosusaTta no npegoctaBeHu 3aemu kbm 31.12.2023r. ca kakTo cnegsa:

CtomnHocT CtomnHocT 06

. esneue
3aeMononyanen-HecB'bpsaHo nuue Bany'ra {l' 000 nnuxen KbM I'Ia,qe)K na/

Yo rnaBHMUA :31.12.2023 FapaHLun

31.12.2023 000
Sacuononysaten | - 10N, PEMCTPMPAO® | oy | 4o 66 | 31122019 | Hawa
Baemononyyaren 2 - KOJ1, peructpmupaHo B Nesa 4% 2 - 5122022 | Hava
Bvnrapus, Jorosop 2
Sacuononysaten 3 YO, pemnoTppaO 8 ooy | 4o, 35 1 51.12.2024 | Howa
O6uwo: | 103 50

MpocpoueHnTe B3eMaHus oT 3aemonony4daren 2 ca obesueHeHn Ha 100%, a oT 3aemonony4varen

1 YyacTu4Ho ¢ 1 Xun.ns..

PUHaHCOBM aKTUBU OTYMTAHU NO cnpaBeAnMBa CTOMHOCT npes3 neyan6aTa unu 3ary6a‘ra — TeKyLlu

Bug 31.12.2023 r. | 31.12.2022r.
B3emaHua no yecun 3922 3925
Oo6wo 3922 3 925
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B3emaHusA no uecuu — TEKyLLn

Bug 31.12.2023 r. 31.12.2022 r.
Kpeoutn n B3emaHmnsa npuaobmuTty Ypes Lecum ot HeCBbp3aHu 3922 3925
nvua /Heto/

EEE,;WITVI 1 B3eMaHusa npuaobuty ypes Lecumn ot HeCBbP3aHu 4225 4928
JInxsu no kpeanTy NnpugodbuTn Ypes Lecum oT HECBbP3aHu nuua 21 21
O6esLeHKa Ha kpeguTu 1 B3eMaHusa Nnpugobutn ypes uecum ot (324) (324)
HECBbp3aHu Nuua

Oo6wo 3922 3 925

HomuHanHaTa CTOMHOCT Ha npuaobuTuTe B3emaHust NO [OroBOpW 3a Lecun npesullaBa
G6anaHcoBaTta MM CTOWMHOCT. B3emaHusaATa no [oroBopu 3a LiECUM Ce OoTYMTaT Mo LeHa Ha
npuaobusBaHe, HamarneHa ¢ NpusHaT 3arybu ot obesueHka. BaemaHusTa no Aorosopm 3a Lecust He
ca obesneveHn. FlognwHaTa NMxBa Ha NIMXBOHOCHUTE B3eMaHus € 4 %.

2.7. Mapu4yHu cpedcmea

Bug 31.12.2023 r. 31.12.2022r.
Mapu4yHu cpeacTBa B 6pon, B T.4.: - 3
B nesa - 3
Mapu4HK cpeacTBa BLB BanyTa 37 37
B neBa - -
BbB Banyta 37 37
Oo6wo 37 40
MapwuyHu cpeactsa no BanyTh (cymute ca B8 BGN)
Banyrta 31.3.2023 r. 31.12.2022r.
BGN - 3
EUR 37 37
o6wo 37 40
2.8. CobcmeeH kanumarn
2.8.1. OcHoeeH kanumar
31.12.2023 r. 31.12.2022 r.
AxuuoHepwu c Hap 5% Bpon Bpon
aKumm CTonHoCT Mnatenn | % Oan akuum CtoriHocT | MnaTtenun | % Oan
Mmo Puna EAL] 17 034 014 17 034 014 17034014 | 29,19% | 17034 014 17034014 | 17034014 | 29,19%
AHTOH BOXKOB 13 319 290 13 319 290 13319290 | 22,82% | 13319290 13319290 | 13319290 | 22,82%
BAEO -2012 EOO[ 12 100 000 12 100 000 12 100 000 | 20,73% | 12100 000 12 100 000 | 12100 000 | 20,73%
Butex Ctpon EOQ[] 5911 304 5911 304 5911 304 10,13% 5911 304 5911 304 5911304 | 10,13%
KM MO EAL 3012000 | 3012000 3012000 | 5,16 % - - - -
Opyrv akumoHepw ¢ 6986355 | 6986355 | 6986355 |11,97% | 9998355 | 9998 355 | 9998 355 | 17,13%
nog 5% y4actue
oo6uo: 58 362 963 | 58 362 963 58 362 963 100% 58 362 963 58 362 963 | 58 362963 | 100%

OcHoBHUS (akunoHepHus) kanutan Ha NHdppa XonguHr Al e 58 363 xun.nB., pasnpegeneH B 58 362
963 6pos NOUMEHHN akumMM C HOMUHanHa CToMHocT 1 (eawH) NeB BCsKa OT TAX, KOUTO ce Tbpryeat
Ha bbnrapcka poHgoea 6opca.
EmMuTMpaHnTe akumm ca HambnHO nnateHn. Beuykn akumm gaBaTt paBHM NpaBa Ha akuMoHepuTe.
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B nepuoga 22.08.2018-21.12.2018r. ca uskyneHun obpatHo 5 911 304 6p. cobectBeHn akumm (10,13%
OT KkanuTana) Ha ctorMHocT 5 911 xun.nBe., Ype3 edHO OT ObluepHUTe ApyxecTBa B [pynarta.
N3kyneHnTe cobcTBEHM akuumn ca NpeacTtaBeHn B KOHCONMAMpaHmsa hMHaAHCOB OTYET B HaMarieHve
Ha cobcTBEHMA KanuTan.

Kbm 31.12.2023r. OCHOBHUSA KanuTar, HETHO OT 0b6paTHO N3KyMNeHN COBCTBEHN akLUK € B pasMep Ha
52 452 xvn.nB. (31.12.2022r.: 52 452 xun.ns.).

2.8.2. lMpemuu om emucuu

Mpemuun ot emncum
Bug 31.12.2023 r. 31.12.2022 r.
Mpemus oT emucus 10 072 10 072
Ha 29.07.2008r. e BnncaHo yBenn4yeHne Ha kanutana Ha MHdpa XonguHr AL ¢ ygocTtoBepeHume oT
AreHuuaTa no BNMCBaHWATa. YBENWYEHMETO Ha KanuTana Ha ApYXeCTBOTO — MaWka cTaBa C
nybnuyHo npegnaraHe Ha HOBKM akumu. To e rnacyBaHo Ha OCA Ha 21 pekempu 2007r. Bogewy
MEHMOXbP Ha npegnaraHeto e O6eanHeHa bbnrapcka banka A[L. lNMpemunte oT emmucum ca
dopMmpaHn OT pasnukata Mexgy HoMMHanHata U1 EMMCMOHHAaTa CTOMHOCT Ha akummnTe.

2.8.3. Pezepeu

Opyru pesepsu | Becuuko
PesepBu kbm 31.12.2021r. 1163 1163
PesepBu kbM 31.12.2022r. 1163 1163
PesepBu kbM 31.12.2023r. 1163 1163
2.8.4. PuHaHCcO8 pe3ynmam

MNevyan6a kbm 31.12.2021r. 15 553
MNMevan6a kbm 31.12.2022 r. 15 553
W3meHeHue npe3 2023

lMeyan6a 3a nepunoga 41
MNMevyan6a kbm 31.12.2023 r. 15 594
3ary6a kbm 31.12.2021r. (75 517)
N3meHeHue npe3 2022

3aryba 3a nepuopa (533)
3ary6a kbm 31.12.2022 r. (76 050)
3ary6a kbm 31.12.2023 r. (76 050)
®PuHaHcoB pe3ynTaT kbm 31.12.2021 r. (59 964)
®uHaHcoB pe3ynTaTt kbm 31.12.2022 r. (60 497)
®uHaHcoB pe3ynTart kbm 31.12.2023 r. (60 456)

Texkywm nacusu

2.9. Tekywu nposusuu

Bug 31.12.2023 r. 31.12.2022 r.
MpoBM3nn 3a 3agbIHKEHNS MO AOrOBOPYU 10 26
Oo6wo 10 26

2.10. Tekywu mbpP208CKU U Opyau 3a0bJ/IKEHUs!

Bug 31.12.2023 r. 31.12.2022r.

3aabmKEeHUA KbM CBbpP3aHu nuua B T.4.: 11 11
"apaHummn n gpyru 11 11
3agbnxeHnUs No OCTaBKU 577 578
[Apyrv KpaTKOCPOYHU 3aAbINDKEHUS B T.Y.: 30 17
Opyrn 3agbnxeHuns - 2
3agbInKkeHns 3a AaHbUM 5 4
3agbmKeHnst NO TEKYLLIO HAYUCIIEHN pa3xoam 24 11
Oo6wo 617 606
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2.11. Tekywu chuHaHcosu nacusu

Tekywm ®PuHaHCOBU NacuBMU 31.12.2023 r. 31.12.2022 r.
durHaHCOBM NacyBM OTYMTAHU MO aMOpPTM3MpPaHa CTOMHOCT 530 601
o6wo 530 601
PunHaHCOBM NacMBU OTHYUTAHU MO aMOPTU3UPaHA CTOMHOCT — TEKYLUU
Bug 31.12.2023r. 31.12.2022r.
Kpeoutn 265 268
3agbmKeHns No JOroBopu 3a Lecust 265 333
o6wo 530 601
Kpeautn — Tekywm
Bug 31.12.2023r. 31.12.2022r.
3agbmKeHMA No KpeauTu oT HeCBbp3aHu nuua /Heto/ 265 268
3agbKeHus Mo KpeanTun OT HECBbP3aHu nuua 241 243
3agbmKkeHns No NUXBK N0 KPeaUTN OT HECBbP3aHu nuua 24 25
O6wo 265 268
YcnosuaTa no nonyyeHun kpeantu kbm 31.12.2023r. ca KakTo cnegsa:
Sj::::::; Croinoct O6e3neye
BanyTta g KbM gr ):2"2812’;4 Mapex Hus/
° [31.12.2023 *000 FapaHumm
Kpeaurop 000
3aemopgaren 1-HOJ1, pernctpupaHo B
BGN 4% 92 10 | 31.12.2022 | Hama
Bwnrapusa no 10 gorosopa
22?0'\;%?33Te” 1-KON, pernctpupaHo B Bwnrapusi no 1 BGN 4% 4 -131.12.2023 | sma
23$olvécz)%aTen 1-KON, pernctpupaHo B Bwnrapusi no 1 BGN 4% 4 -131.12.2024 | usma
3aemoparen 2-tOJ1, peructpupaHo B bvnrapus BGN 4% 2 -131.12.2024 | Hama
3aemoparen 2-H0J1, pernctpupaHo B bbnrapusi BGN 4% 6 1(31.12.2024 | HaAma
3aemoparen 2-t0J1, peructpupaHo B benrapus BGN 4% 2 -131.12.2024 | Hama
Baemoparen 3-tOJ1, pernctpupaHo B benrapus BGN 4% 5 -131.12.2024 | Hama
3aemopgaren 1-kOJ1, pernctpupaHo B Bbnrapusi BGN 4% 1 31.12.2024 | Hama
3aemopgaren 1-kOJ1, pernctpupaHo B bbnrapusi BGN 4% 3 -131.12.2022 | Hama
3aemoparen 1-tOJ1, pernctpupaHo B Benrapus BGN 4% 1 -131.12.2023 | Hama
3aemoparen 1-tOJ1, pernctpupaHo B Benrapus BGN 4% 2 -131.12.2022 | Hama
3aemoparen 4-t0J1, peructpupaHo B bvnrapus BGN 4% 1 -131.12.2024 | Hama
3aemopgaren 1-tOJ, pernctpupaHo B Bbnrapusi BGN 4% 40 5131.12.2022 | HaAma
3aemoparen 1-tOJ1, pernctpupaHo B benrapus BGN 4% 1 -131.12.2023 | Hama
3aemoparen 2-t0J1, peructpupaHo B benrapus BGN 4% 13 1131.12.2022 | HAma
3aemopgaren 1-tOJ1, pernctpupaHo B Bbnrapus BGN 4% 16 2 (31.12.2022 | HaAma
3aemopgaren 5-®J1, peructpmpaHo B bvnrapus BGN 4% 41 5131.12.2020 | HaAma
3aemopgaren 1-tOJ, pernctpupaHo B Bbnrapus BGN 4% - 131.12.2022 | HAma
3aemoparen 1-OJ1, peructpupaHo B bbnrapus BGN 4% - 131.12.2024 | Hama
3aemopgaren 1-HOJ, pernctpupaHo B Bbnrapus BGN 4% - 131.12.2023 | HAMma
Oo6uwo: 241 24
Kbm 31 gekempu 2023r. ca NpoOCpPOYEHN ObIMKUMI FaBHULM MO MOSTyYeHN 3aeMy Ha CTOMHOCT
210 xun. nB..
3ap.1=n)|<e|-m;| Nno AOroBOpU 3a LUecus — TeKyLiu
Bug 31.12.2023 r. 31.12.2022 r.
3agbmKeHns No JOroBOPM 3a Liecus KbM HECBbP3aHu nvua 265 273
Oo6wo 265 273
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PaeHeHue Ha 3adbn)KeHunma, npousmu4yawu om (f)UHaHCOGa deliHocm ¢ napu4YHume nomouu
om d)UHaHCOBU onepayuu u dpyeu Henapu4HU U3MeHeHus

3apgbmkeHus no GPUHaAHCOBMU
nacuem
Monyuenn 3agbmkeHus no Obuwo
KpeauTun u
uecumn
3aemMm

BanaHcoBa cTonHoCT Ha 31.12.2022 268 333 601
MpomeHu B pe3ynTaT Ha NnapuyHu notoun ot chmMHaHCOBa AENHOCT
IMocTbNeHMsa No NONy4YeHN 3aeMu 33 33
MnawaHus No nony4YeHn 3aemm (5) (5)
O6Lo0 NpoMeHn B pe3ynTaT Ha Napu4Hu
notouu ot PMHaAHCOBA AEUHOCT 28 - 28
O6wo apyru, HenapuyH N3MeHeHus (32) (68) (100)
BanaHcoBa cTonHocT Ha 31.12.2023 264 265 529

IV. Qpyru onoBecTsiBaHUA

1. Cebp3aHu sluya u cOesiKu CbC c8bp3aHu nuya

'pynaTa onosecTsiBa criegHUTE CBbp3aHn nmua kbm 31.12.2023r.:

OCHOBHMTe aKLMOHepu ¢ Aan Hag 5 % B ApYyXeCcTBOTO-MaKKa ca ONOBECTEHU B NMPUIOXKEeHne
2.8.1.

KpailHo-gpyXecTBO Malka — He MoOXe Aa ce uaeHTUdMuUMpa npeaBua CTPyKTypaTta wu
aKLMOHEPHOTO y4yacTue Ha aKLuMoHepuTe.

KnrouyoB pbKoBOoAeH nepcoHan Ha [ipyxecTBOTO-MankKa:
UneHoBe Ha CbBeTa Ha [dupektopute kbM 31.12.2023r.:
AHTOH Bacunes BoxkoB

Emununa Kupunosa CumeoHoBa

TaTtaHa XpuctoBa JJumutpoBa

OblwepHu npeanpuaTUNA, Hag KOUMTO e 3ary6eH KOHTpon:

3aBop 3a ctomaHob6eToHOBU KOHCTpykumn EOO[ /3CKWU/ - obuiepHo npeanpuatne Ha UHdpa
Xonguir ALl, Hag koeTo e 3arybeH koHTpon npe3 2012r., Tbi KATO € B HECHCTOATENHOCT M nMma
Ha3Ha4YeH CUHAMK OT CbAa.

3a nepvoga 3aBbpwBalwl Ha 31 gekemBpu 2023r. pynata He oTuMTa COENKM M pasyeTn CbC
CBbp3aHU Nnua, OCBEH 3adbiDKEHUs 3a rapaHuum no 4n.240 ot T3 KbM KMHOYOBUS PBLKOBOAEH
nepcoHar, KakTo cneaea:

Bug 31.12.2023 r. 31.12.2022 r.
3agbmKeHns OT yabpXKaHW rapaHummn OT KIMYOB PbKOBOAEH NEepCcoHan 11 11
Oo6wo 11 11

HauncneHus, cBbp3aHu ¢ OXOAU HA OCHOBHUA PbKOBOAEH NepcoHan
Mpe3 2023r. n 2022r. He ca HaYMCnABaHW U U3nnawaHM 4OXOAN Ha OCHOBHUSA PBLKOBOAEH nepcoHarn.

2.YnpaeneHue Ha huHaHcoa8USsI PUCK
Mpn ocbliecTBABaHE Ha CBOSTA TeKylla, WHBECTUUMOHHA M huHaHcoBa fgeunHocT, pynata e
N3roXxeHa Ha criegHuTe OMHaHCOBM PUCKOBE:
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* er,D,VITeH PUCK: Bb3MOXXHOCTTa ANMbXHUK Aa He n3nnatu 3aem — n3udano nnn— mnn ga He ro
n3nnaTtu cBoeBpemMeHHO, I'IpeﬂI/I3BI/IKBal7IKI/1 Nno ToO3n Ha4YnH 3ary6a 3a prnaTa;
° JInkBngeH PUCK: PUCKBT KOMMNaHNATa Aa HAMa UJiin Aa He € B CbCTOAHUE Oa HabaBwu napu4Hu

cpencTBa, korato ca HeobxoguMm 1 Nopaan Toea Aa CpeLHe TPYgHOCTY NPy U3NbJIHEHUE Ha CBOUTE

(PMHAHCOBM 3a4bITKEHUS;

. MasapeH pucK: pucKbT onpeaeneH UHAHCOB MHCTPYMEHT A NpeTbpnu konebaHm

S1 N0 OTHOLUEHWE Ha crnpaBeanueata CTOMHOCT MNKU Ha ObaelumnTe napuyHM NOTouM B pe3ynTaT Ha

KonebaHusi Ha NasapH1TE LeHn. BebHocT MpynaTa € n3noXeHo Ha Tpy KOMMOHEHTA Ha nasapHus

pUCK:

- JInxeeH puck;

- BanyTteH puck;

- Puck oT npomMsiHa B LileHaTa Ha COOCTBEHMS KanuTarn.

3a ehekTMBHO ynpaBneHne Ha Te3n puckoBe, CbBeTa Ha AunpekTopuTe € oaobpun cneunduyHmn

cTpaTternm 3a MEHWIPKMBbHT Ha (PUHAHCOBUSA PUCK, KOUTO Ca B CbLOTBETCTBME C KOPMOpPATUBHUTE

uenv. OCHOBHUTE HACOKM Ha Te3M CTpaTernm onpeaensaT KpaTKOCPOUYHUTE N ObNTOCPOYHUTE LENn U

aencTeums, kouto TpsbBa Aa ce npeanpvemar, 3a Aa ce ynpasnsaBaT (oMHaAHCOBUTE pUCKOBE, Npea

KouTO e uanpaeeHo [pynaTa.

OCHOBHMTE HACOKM Ha NONUTUKaTa No OTHOLIEHNE Ha (OMHAHCOBUTE PUCKOBE Ca CITEQHUTE:

* MyHMMM3MpaHe Ha NUXBEHUSA PUCK, BanyTHUSI PUCK N LIEHOBUS PUCK 3@ BCUYKN BUAOBE COEIKY;

* MakcumanHo n3nons3BaHe Ha ,eCTeCTBEHOTO XeMkKupaHe”, Npu KoeTo B MakcumMarnHa Bb3MOXHa

CTEMEH Ce 3anara Ha eCTeCTBEHOTO NpuxBalwaHe Ha npodaxbu, pasxogu, ObJDKMMU CyMU U

B3eMaHUsl, MPenM3yYnCrieHn B CbOTBETHATA BanyTa, BCeACTBME HA KOETO Ce Hanara npuraraHe Ha

cTpaTernm Ha xemxupaHe camo 3a cangaTta B npeBulleHue. Cohliata cTpaterns ce npunara u no

OTHOLUEHWNE Ha JIMXBEHUS PUCK;

* BHepgpsiBaHe Ha gepuBaTuBM WNKU Opyrn NogoOHW MHCTPYMEHTWM €OMHCTBEHO 3a LEnUTe Ha

XemKnpaHe;

* Bcuukn gerHocTn no ynpaBneHne Ha UHaHCOBUSA PUCK CE OCbLLECTBSIBAT M KOHTponupaT Ha

LEeHTpariHO HUBO;

* Bcuukm penHoctn no ynpasneHne Ha UHAHCOBUSA PUCK CE OCbLUECTBSIBAT Ha pasymMHa U

rnocrneaoBaTerniHa OCHOBA M Npy cna3BaHe Ha Har-0oopuTe nasapHU NPakTUKK.

pynata Moxe Aa HBeCTMpa B akumm Unm apyru nogobHN MHCTPYMEHTM CaMo B Cryvan, Ye e Hanuue

BPEMEHHA [OOMbIIHUTENHA JNUKBMAHOCT, KaTto 3a BCUYKM NOAOBHM caenkm e Heobxoaumo

paspelleHne oT CbBeTa Ha ANPEKTOPUTE.

. BHMMaTENHO OOKYMEHTMPaHEe Ha BCUYKU AEPUBATMBU, BKIOYMTENHO U BPBL3KUTE NOMEXAOY

UM, KaKTO N XeMKNPaHNTE MO3MUMM KbM HavanHaTa garta v B TeYeHNE Ha LENUs UM XXUBOT;

. OueHsiBaHe Ha ePEKTUBHOCTTA Ha XeaXMpaHe KbM HayarnHaTa Aaata M KbM Bcsika cneasalla

OTYeTHa JaTa, KaTo ce rapaHTupa, 4e ca cnaseHu kputepumte Ha IAS 39 (MCC 39);

. M3non3eaHe caMo Ha BUCOKOKaA4YeCTBEHN (DMHAHCOBM MHCTUTYLUWN KaTO HacpellHa cTpaHa

npu OepunBaTtusuTte.

B cneppawarta tabnuua e npeacraBeH aHanmM3 Ha UHAHCOBUTE MHCTPYMEHTU, U3MEPEHU cnen

MbpPBOHAYaANHOTO UM MpU3HaBaHe MO crnpaBeasiMBa CTOMHOCT, rpynupaHn B HMBa oT 1 o 3 B

3aBMCUMOCT OT CTerneHTa, B KOATO e Habnogaema (e Bb3MOXHO Aa ce Habnogasa) TaAxHaTa

cnpaBeanuea CTOMHOCT:

* Hueo 1 - V3mepBaHusiTa Ha cnpaBegnvBaTa CTOMHOCT ce 6asuvparT Ha KOTUPAHWUTE LIEHU
(HekopurnpaHu) Ha akTMBHUTE Nasapy 3a MOEHTUYHW aKTUBW UMK NAaCUBY;

* HuBo 2 - NamepBaHUuATa Ha crnpaBeanueata CTOMHOCT ce 6asnpart Ha M3xodHa MHdopMauus,
pasnuyHa oT KoTUpaHuTe LeHn npu HuBo 1, kaTo Tasm nHopmaums e Habniogaema 3a akTuea
NN NacuBa OUPEKTHO (T.€. KaTo LeHWN) U MHOUPEKTHO (T.€. Npon3TMya OT LeHuTe);

* Hueo 3 - IamepBaHuaTa Ha cnpasenvBaTa CTOMHOCT ce Ba3mpaTt Ha TEXHUKM Ha OLEHKa, KOUTO
BKITHOYBAT BXOAsLA MHbopMaLmMsa 3a akTuBa U nacuea, KoATo He ce 6asmpa Ha Habnogaemu
nasapHu gaHHu (HeHabnogaema Bxoasiia nHgopmauus).
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OueHka
MpunaraHnTe c4eTOBOAHM MNONUTUKKM 3a OLeHKa Ha (OMHAHCOBMTE aKTMBM U NACMBM Ca KakTo crneaga:
Buag aktme / Knacudwukauma  basa 3a oueHka

nacve
MapuyHu MapuyHu AMoOpTHU3npaHa CTOMHOCT
cpeacTea cpeacTea
BriokupaHu BriokupaHu AmMOpTH3MpaHa CTONMHOCT
napuyHn napuyHn
cpeacTea cpeacTea
KpatkocpouHn n  PuHaHcoB AMoOpTHU3npaHa CTOMHOCT
OBbIrOCPOYHMN nacve
3aemu
Tbproecku 3aemu n Tbproeckute B3eMaHUs ca 0e3nnxeeHn
B3eMaHus B3eMaHus, KpPaTKOCPOYHU B3emaHus, Kouto obuyanHo ce
Bb3HUKHANM oueHsBaT nNo opurMHanHata uMm  akTypHa
MbpBOHAYanHO B CTOMHOCT, HamaneHa C eBeHTyanHu pasxogu 3a
pynaTa obe3ueHka (pesepB 3a  TpyaHoOCbOMpaemwu
B3eMaHus).
Tbproscku ®durHaHcoB ToproBcknte  3agbimkeHuss ca  6e3nuxeeHu
3a0bIPKEHNS nacve KPaTKOCPOYHU 3aabimKeHus, KoMTo obuyanHo ce
oueHsBaT nNoO opurMHanHata uM  akTypHa
CTOMHOCT.
ObnrocpoyHu durHaHcoB AMOpPTM3MpPaHa CTONMHOCT
3a0bIPKEHNS nacve

KoHuenuusaTa 3a cnpaBegnveBaTa CTOMHOCT Npeanonara peanvampaHe Ha (oMHaHCOBU MHCTPYMEHTU
ypes npogaxba. B noseyeTo cnyyaun, obaye, 0Co6EeHO MO OTHOLLIEHME HA TbProOBCKUTE B3EMaHUA U
3abIMKEHNS, APY>KECTBOTO OYaKBa Aa peanuaupa Tesm (oMHaHCOBM akTUBU Ype3 TAXHOTO LSNIOCTHO
obGpaTHO M3nnawiaHe unu pecn. noracsBaHe BbB BpeMeTo. 3aToBa Te ce NpeAcTaBAT No TaAxHaTa
amopTunsnpyema CTOMHOCT.

CobLLUo Taka rongamaTa 4yact oT PMHAHCOBUTE aKTMBU N NAcBM ca KPaTKOCPOUYHU MO CBOATA CbLLHOCT
(TbproBCkM B3emaHusi M 3agbiKeHus, 6aHKoBM Oeno3nTM M CMETKW) U nopagun ToBa TAXHaTa
cnpaBeanuea CTOMHOCT € NpubnmM3nTenHo paBHa Ha 6GanaHcoBaTa MM CTOMHOCT. [IOKOMKOTO BCE OLLe
He CbLLEeCTBYBa JOCTATbYHO NasapeH onuT, CTabunHOCT M NIMKBUOHOCT 3a MOKYMKM U npogaxbn Ha
HSKON (PMHAHCOBW aKTMBU M MacuBM, 3a TAX HAMA LOCTATbYyHO U HAOEXAHW KOTUPOBKM Ha NasapHu
LueHn. PbkoBoacTBOTO Ha ['pynaTa cumTa, Ye npu cbLuecTByBaLLMTe 06CTOSATENCTBA NpeacTaBeHnTe
B KOHCONMMAUPaHUA OTYEeT 3a PUHAHCOBOTO CbCTOSIHWE OLIEHKM Ha (PMHAHCOBUTE aKTUBWU U NacUBU
ca Bb3MOXHO Han-HagexaHu, ageksaTHN N OCTOBEPHU 3a LenuTe Ha oMHaHcoBaTa OTYETHOCT.
3a ocTaHanuTe (UHAHCOBM aKTMBM M NacuBum ce npuvema, 4Ye OGanaHcoBaTa MM CTOMHOCT €
NpmMbnn3nTenHoO paBHa Ha TAxHaTa crnpaseniMBa CTOMHOCT.

WHopmayus 3a puHaHCo8US pUCK

KpeauteH puck

pynata KOHTpONMpa CBOATA M3NOXEHOCT Ha KPeAUTEH PUCK Ype3 YCTaHOBSIBAHE Ha rpaHuLM Ha
pUCKa MO OTHOLLEHME Ha OTAENHUTE KNUEeHTU. pynata e Bb3npueno nonmTuka Ha n3BbpLiBaHe Ha
[enoBa akTMBHOCT CaMo C KpeauTocnocobHN HaACpeLLHN CTpaHu.

lpynata TbpryBa €OWUHCTBEHO C YTBbPAEHW, MNMATEXOCMOCOOHM KOHTpareHTu. onuTukata Ha
pynaTa e, Ye BCUYKM KITMEHTUN, KOUTO XeNaaT Aa TbpryBaT Ha OTMOXKEHO NnawaHe, nognexar Ha
npouenypu 3a nNpoBepka Ha TaxHaTa nnaTtexocnocobHocT. OcBeH TOBa, cangaTta No TbpProBCKUTE
B3eMaHusATa ce CrnegaT TeKyLlo, B pe3ynTtaT Ha KOeTo ekcno3numsta Ha 'pynata KbM KpeauTeH puck
He e CblyecTBeHa.
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KpeauTHUAT pUCK, KOUTO Bb3HUKBA OT Apyrnte oMHaHCOBM akTUBW Ha [lpyXeCcTBOTO, KaTo Hanpumep,
napuvyHM cpeacTBa M OpyrM (PMHaHCOBWM akTUBW, NpeacTaBnsaABa KpeauTHaTa eKkcnosvuusata Ha
[pyxecTBOTO, NpousdTnyawia oT Bb3MOXHOCTTA HErOBMTE KOHTPAreHTM Aa He WU3MbIHAT CBOUTE
3agbimkeHns. MakcumanHata KpeauTHa ekcrnosvumusa Ha [pyXecTBOTO MO MOBOA Ha Npu3HaTUTe
(PMHaAHCOBM aKTMBMW, Bb3fM3a Ha CbOTBETHATa MM CTOMHOCT MO KOHCONMUAMpaHus OTYeT 3a
dmHaHcoBOTO cbeTosAHNE KbM 31 aekemBpu 2023r.

He ce HabniogaBaT cblecTBEHM npocpodeHn 3agbimkeHus. Kbm 31 pgekemepu  2023r.,

3a0bJDKeHUATa ca NOKPUTU C TeKyLL akKTUBW.

3HauntenHo cvbuture ot 2023r., KOETO MMa CbLUECTBEH €DEKT BbPXY MKOHOMMKATA Ha CTpaHaTa, u
cBeTa (ocHoBHO EBpona), e npogbmkaBawmnsa BOeHEH KOHMANKT B YkpanHa. Crieq 3ano4yBaHe Ha
BOEHHUS1 KOHGANKT npe3 m.PeBpyapu 2022r. ce HabnogaBalle eHeprmHa Kpmaa, pbCT Ha LeHuTe
Ha ropveBa W eHeprusl, HeJOCTUI Ha onpedeHW CTOKW, BUCOKa WH(pnauus. B Havanoto ce
HabntogaBale 3acuneHa 6exaHcka BbfHa OT YKparHa, BKN. kbM Bbnrapus. Mpynata Hama npeku
B3aMMOOTHOLLUEHUSA C KOHTpareHTW OT 3acerHaTute CTpaHW, KakTO M akTMBM B Te3U CTpaHMu.
YckopeHaTta nHnauusa n HKoW orpaHn4eHnst ce oTpasuxa Ha MHBECTULMOHHNS KNMMaT M HEMPSIKO
Bbpxy [pynaTta.

Mpes 2022r. ca npeanpueTn AENCTBUS 3a OTKPMBAHE Ha npoueaypa no nukengaumnsa Ha OblepHOTO
apyxectBo B 'epmaHus.

Mpe3 2023r. 2 oT AObllepHuUTe fOpyxecTBa B bbnrapusa ca 3anuvyeHn crieg npoueaypu no
nukengaumns. He ca HacTtbnunm cobliectBeHn edekty 3a pynata. Hsama oTtdyeTeH pesyntaT oOT
npekpaTeHa AEeNHOCT 3a TeKyLusa nepuog.

NpynaTta He ObpXK 4ONBbAHUTENHO 0b6e3neyeHne 3a HUKOe OT CBOMUTE B3EMaHMS.

Bcuykn B3emaHus, KOUTO ca NpocpoyeHun Hag 1r. KbM OTYeTHaTa gata u/vnu He ca NpeaoroBopeHn
00 Agatarta Ha ogobpeHve Ha (PMHaHCOBUA OTYET, Ca CbOTBETHO 06e3LEeHEHMN.

KpeauTHmsT puck, KOMTO Bb3HUKBA OT Apyrnte hmHaHCOBM akTMBWM Ha [pynaTa, Kato Hanpumep,
napuyHuM cpenctea M Apyrm (PMHAHCOBWM akTMBKM, NpeacTaBnsdBa KpeguTHaTa ekcrnosuuusTa Ha
lpynata, npousTuyawia OT Bb3MOXHOCTTA HEroBUTE KOHTPAreHTM Aa He U3NbIHAT CBouUTe
3agbipkeHnsa. MakcumanHata KpeauTHa ekcno3vuus Ha [pynata no noBod Ha npusHaTute
(PMHaAHCOBM aKkTMBMW, Bb3NM3a Ha CbOTBETHATa UM CTOMHOCT MO KOHCOMMAMPaAHUS OT4eT 3a
(OMHAHCOBOTO CbCTOSIHUE.

MakcumanHaTta KpeanTHa ekcrnosvumsa Ha ['pynata e npefcraseHa no-gony:
31 OekemBpu 2023 31 Oekemspu 2022

MapuyHKu cpencTsa 5 40
dOUHaHCOBU aKTUBIN 4072 4074
Tbproescku 1 apyru BzemaHus (6e3 gaHbum 3a 15 15
Bb3CTaHOBSIBaHe)

O6uwo 4 092 4129

NnkBugeH puck

JINKBUOHMAT pUCK nMpou3TMYa OT Bb3MOXHOCTTa [pynata ga He ocurypu AOCTaTbYHO BBHLUHO
drHaHCMpaHe, KakTO M KOHTpareHTUTe Aa He WU3MbMHAT CBOMTE (OMHAHCOBM 3adbihKEeHMsl Ha
poroBopeHunte nagexu. B ponbnHeHue, nepuogvyHo ce u3BbpLUBa Mperneg M oueHka Ha
cbbupaemMocTTa Ha TbProBCKUTE U OPYrM KPATKOCPOYHW B3eMaHus KaTo 3a Te3u, KOMTO ca
TpyAHOCBLOMpaemMun n Hecbbrpaemu ce 3af4ensaT pe3epBu, KakTo € NOCOYEHO No-rope.

"pynaTa ynpaenssea NUKBMAHUA pUCK Ha 6a3zaTa Ha o4yakBaHWUTE AT Ha Nagexa.

pynaTa o4akBa, 4Ye OT Tekywarta AEWHOCT LWe Cce reHepupaT 3afO0BOSMIUTENHU MNapUYHK
NOCTBNIEHNS, 32 Aa Ce U3NbMAHAT Te3n NapuyHn aHraxmmeHTn. OcBeH ToBa, pynaTta pasnonara c
(PMHaAHCOBM aKTMBM, 3a KOUTO ChblUECTBYBa MNUKBUAEH Nasap M KOUTO ca Ha pasnofioxeHue 3a
nocpeLlaHe Ha NoTpebHOCTUTE OT NIMKBUOHW CpeacTsa.
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JlukBuaeH puck - Tekywa rogMHa

MpeHocHa

[orosopeHu

[loroBopeHu napv4Hu NoToLum, B T.u.

Kbm 31.12.2023 rogmHa (6anaHcoBa) napu4Hu no 1 Haa 1
CTOMHOCT norouu roguHa ronnHa fno Obuwo
5 roavHun

PrUHAHCOBM aKTMBU 4 092 4694 4694 - 4694
B3emaHnus oT TpeTu nuua no NpegocTaBeHn 3aemMm 150 150 150 - 150
Opyrn dovHaHCOBM aKTUBM, HETHO OT obesLeHka 3922 4524 4524 - 4524
TbproBCcky 1 Apyr B3EMaHUsi OT TPETU N1ua, HETHO OT
obesueHka 15 15 15 - 15
MapnyHn cpeacTBa M NapUYHU EKBUBANEHTH 5 5 5 - 5
®PrHaAHCOBM Nacusu 1142 1143 1143 - 1143
3agb/KeHust No 3aeMu KbM TpeTu nuua 265 266 266 - 266
TbproBckv 1 Apyrn 3aAbIKEHNSA KbM CBbpP3aHu Nvua 11 11 11 - 11
3aab/KeHust No 4OroBopu 3a Lecum 265 265 265 - 265
TbproBCkv 1 ApYrn 3aAbIDKEHNSA KbM TPETU nvua 601 601 601 - 601
OG0 HeTHa NMKBMAHA CTOMHOCT 2950 3 551 3 551 - 3 551
JlukBuaeH puck — npegxogHa roguHa

MpeHocHa [orosopeny [oroBopeHu Nap1M4yH1 NOTOLM, B T.4.

Kbm 31.12.2022 roguHa (6anaHcoBa) napuyHu no 1 Han 1
CTOMHOCT nortouu roguHa roavHa no Obuwo
5 roguHu

®PrUHAHCOBM aKTMBU 4129 4 621 4 621 - 4 621
B3emaHus oT TpeTu nmua no npefocTaBeHn 3aemMm 149 149 149 - 149
[pyri dvHaHCOBM aKkTVBMW, HETHO OT obesLieHKa 3925 4417 4417 - 4417
TbproBcky 1 Apyr B3eMaHus OT TPeTU n1ua, HETHO OT
obesueHka 15 15 15 - 15
[MapuyHu cpeacTea M NapuyHU eKBUBaNEHTU 40 40 40 - 40
®PrHAHCOBM NacuBM 1203 1209 1209 - 1209
3agbmKeHns No 3aemu KbM TpeTu nnua 268 274 274 - 274
THProBCKU 1 ApYry 3a4b/MKEHNS KbM CBbpP3aHu nuua 11 1 11 - 11
3agbImKeHns No 4OroBopu 3a Liecun 333 333 333 - 333
THProBCKU 1 ApYry 3agb/MKEHNS KbM TPETU nuua 591 591 591 - 591
O6Lo HeTHa NUKBUAHA CTOMHOCT 2 926 3412 3412 - 3412

JlnxseH puck

JNInxBeHMAT puck npomaTuya oT konebaHusita B LeHaTa Ha (OMHAHCOB MHCTPYMEHT B 3aBUCMMOCT OT
NPOMEHUTE B NIUXBEHUTE HMBA. [pynaTa He M3non3ea xemknpaLim NHCTPYMEHTMH.
OCHOBHUTE (PMHAHCOBM MHCTPYMEHTM Ha [pynarta, pasnuyHu OT AepuBaTUBU, BKMHOYBAT 3aeMMu,
bVMHAHCOBM NWU3UHIMX, Napu4HU cpeacTtBa U aeno3utu. OcHoBHaTa Len Ha Te3n (UHaAHCOBU
WMHCTPYMEHTU € Oa ce ocurypu uHaHcupaHe 3a aeviHoctTa Ha [pynata. pynaTta nputexasa u
pPasnNUYHM Opyr1 MHAHCOBU MHCTPYMEHTM, KaTo Hanpumep B3emMaHus No npoaaxomu n 3saabmkeHus
KbM JOCTaBYMUM, KOUTO Bb3HMKBAT MPSIKO OT AEVHOCTTA.

JlnxseH PUCK - TeKylla roguHa

¢ d):;iggaﬂa ¢ Tllllz;:aaama BeanuxeseHun Obuwo
TeKyLiM aKkTUBM 100 - 3 992 4 092
TekyLwm MHAHCOBM aKTMBM, HETHO OT obesLeHKa 100 - 3972 4072
TeKyLwn TbProBcku 1 Apyrv B3emaHus - - 15 15
[MapuyHM cpeAcTBa M NapuyHY EKBUBANEHTH - - 5 5
Tekywm nacueum 241 - 901 1142
Tekywn douHaHCOBU Nacusmn 241 - 289 530
TeKyL TbProBCKV U APYrM 3a0bIDKEHNS KbM CBbp3aHu nuua - 11 11
TeKyLwn TbProBCkv 1 ApYrv 3aab/KEHUsI KbM HECBbP3aHu nuua - - 601 601
TekyLy, puck (141) - 3 091 2 950
0O6LwWwo huHAHCOBM aKTUBU 100 - 3992 4092
O6wo mHaHCOBM NacuBU 241 - 901 1142
O6Lo usnaraHe Ha JIMXBEH PUCK (141) - 3 091 2950

49




“UHDPA XO/IQNHI” A
MpunoxceHus KbmM KOHCOAUOUpPAHUA (puHaHCoO8 omyem 3a 200uHama,
3aevpweawa Ha 31 dekemepu 20232.

JluxeeH puck - npeaxoaHa roauHa
C Pea | mea | Besmuxmenn | 540

TeKyluM akTuBM 103 - 4 026 4129
Tekywm oMHaHCOBU aKTMBW, HETHO OT 06e3LeHka 103 - 3971 4 074
TeKyLWwn TbProBCKun 1 ApyrM B3eMaHus - - 15 15
[MapnyHy cpeacTBa M NapuyHU EKBUBANEHTH - - 40 40
TeKyluM nacuBm 243 - 960 1203
TekyLwm rHaHCOBK Nacusu 243 - 358 601
TeKyLn TbProBCKM M APYrY 3a4bJDKEHUS] KbM CBbP3aHK iMua - 11 11
TeKyLn TbProBCKM M APYIv 3a4bIPKEHUss KbM HECBbP3aHU nnua - - 591 591
Tekyuy pyuck (140) - 3 066 2 926
06LWwo huHAHCOBM aKTUBU 103 - 4 026 4129
0O6wWo mHaHCOBM NacuBm 243 - 960 1203
OG6LL0 M3naraHe Ha IMXBEH PUCK (140) - 3 066 2 926

BanyTteH puck

BanyTHuAT puck nponstuya ot konebaHusaTa B LeHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NpoMeHUTe BbB BanyTHUTE KypcoBe. [pyrnaTta He e usnoxeHa Ha BaryTHW PUCKOBE, CBbP3aHU CbC
CAOENKM OT npoaaxbu nnu NOKYMKu B YygecTpaHHa BanyTta. Hama HannyHn oMHaHCOBM aKTMBU U
nacusu B YyXgecTpaHHa BanyTa pasnuyHa oT eBpoTo.

BanyTeH puck —TeKyllia roguHa
BBGN |BEURO B USD O6uwo
Tekylm akTUBMU 4 072 20 - 4 092
TekyLum pMHaHCOBM aKT1BK 4072 - - 4072
TekyLuM TbProBCKU 1 ApYrn B3eMaHus - 15 - 15
[Mapun4yHu cpeacTBa 1 NapuyHM EKBUBANEHTU - 5 - 5
Tekywm nacueu 572 570 - 1142
TekyLum pmMHaHCOBM Nacuem 530 - - 530
TekyLuM TbProBCKM 1 ApYr 3aAbIPKEHNA KbM CBbpP3aHu nmua 11 - - 11
TekyLuM TbProBCKU 1 APYIY 3a4bIDKEHUA 31 570 - 601
TekyLy puck 3500 (550) - 2 950
O6uwo doMHaHCOBU aKTUBU 4 072 20 - 4 092
O6uwo dMHaHCOBU NacuBU 572 570 - 1142
OG0 M3naraHe Ha BanyTeH pUCK 3500 (550) - 2950
BanyTteH puck —npegxoaHa rogMHa
BBGN |BEURO B USD O6uwo

Tekylm akTMBMU 4 077 52 - 4129
TekyLum MHaHCOBM aKTUBK 4 074 - - 4074
TeKyLUM TbProBCckU 1 ApYyr1 B3eMaHus - 15 - 15
[Mapn4yHu cpeacTBa M NapuyHM EKBUBANEHTHU 3 37 - 40
Tekywu nacusmn 652 556 - 1203
TekyLum pmMHaHCOBM NacuBm 601 - - 601
TeKyLM TbProBCkU 1 ApYrv 3abiMKEHUs KbM CBbpP3aHu nuua 11 - - 11
TeKyLUM TbProBCKU 1 ApYrv 3agbiKeHus 35 556 - 591
TekyLy puck 3430 (504) - 2926
O6uo hMHaHCOBU aKTUBU 4 077 52 - 4129
O6uwo dMHaHCOBU NacuBU 647 556 - 1203
O6Lo n3naraHe Ha BanyTeH PUCK 3430 (504) - 2926

MasapeH puck

lMasapeH puck e pucKbT, Ye crnpaBegniBaTta CTOMHOCT Ha ObaewmTe napuyHu noToun oT AadeH
WHCTPYMEHT LLe Bapupa nopagu NpoMeHnTEe B NasapHuTe UeHu. [asapHuTe LeHu BKYBaT YeTmpu
TMNa pUCK: JNIMXBEH, BamnyTeH, CTOKOB W ApYyr LEHOBW PUCK, KaKBO € M PUCKBbT 3a LeHaTa Ha
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cobcTBeHMs kanuTan. ®MHaHCOBMTE WHCTPYMEHTW, KOUTO OMBaT 3acerHaTu OT Mas3apHWUsl PUCK,
BKIMOYBAT 3aeMU 1 MPUBNEYEHN CPeaCTBa, AENO3UTH, MHCTPYMEHTU Ha pa3noiokeHue 3a npoaaxota
N AepuyBaTUBHN (PUHAHCOBM UHCTPYMEHTW.

KnumaTuueH puck

PbKoBOACTBOTO aHanuavpa AeTalrHO BCUYKU PUCKOBE WM TEHOEHLMMW, CBbP3aHu C KNMMaTUYHUTE
MPOMEHN M BRUSIHUETO Ha AeMHOCTTa Ha [pynaTta Bbpxy npobrnemuTte, CBbp3aHW C KrnvMaTa.
PbKoBOACTBOTO aHanManpa AnbXHUUMTE Ha [pynaTa 3a Aa ycTaHoBM Aanv KNMMaTUYHUTE BbNPOCH,
Ouxa nosBMMSANM OLEHKaTa Ha O4akBaHUTE KpeauTHU 3arybun. PbKOBOACTBOTO CblLUO Taka
npepasrnea CblUECTBEHUTE MPELEHKM M HECUrypHOCTUTE MpPWU OLEHKUTE, HanpaBeHW npu
N3roTBAHETO Ha (PMHAHCOBMA OTYET B CBeTNMHaTa Ha npobrnemuTe, cBbpP3aHu c knumarta. Cnen
N3BbPLUEHUS aHann3 PbKOBOACTBOTO HE YCTAHOBU CbLLECTBEHN PUCKOBE 338 EMUTEHTA, CBbP3aHN C
KnvMmaTa 1 cYMTa, Ye Ha To3W eTan Te3n BbMNPOCK HAMAT CbLLIECTBEHO BNUSIHNE BbPXY pMHAHCOBUTE
oT4eTn Ha [pynata. PbKOBOACTBOTO € B MPOLEC Ha aHanu3 U M3roTBsiHE Ha NnaH 3a geilcTeue
OTHOCHO U3NCKBaHUSATa 3a CbCTaBsiHE HA A0KNaaM 3a yCTOMYMBOCT B crieABalluTe roaunHu.

3.YnpaeneHue Ha kanumana

KanuTtanbT BKtouBa COOGCTBEH kanuTarn, NpMHaanexaw Ha coocTBeHnUnTe Ha [lpyXeCcTBOTO-MalkKa.
OcHoBHaTa Len Ha ynpaBfeHNeTo Ha Kanutana Ha [pynata e ga ce rapaHTupa, Ye T4 nogabpxa
cTabuneH KpeauTeH PevuTUHr 1 NOAXOLALM KanuTanoBn CbOTHOLLEHUS, 3a Aa noaabpxa busHeca
CU 1 fa yBenMyYn MakcumarHo CTOMHOCTTa 3a akuMOHepuTe.

pynaTa ynpaensiBa KanvtanoBaTta Cu CTPYKTypa 1 NpaBu KOPEKUUN B HES C Ornef Ha MpOMEHNTE B
MKOHOMMYECKUTE YCNOBUA.

Mpes nepunogute, npuknoysawim Ha 31 dekemepu 2022 r. n 31 gekempu 2023 r. HAMa NPOMEHN B
LenuTe, nonuMtmkaTa unm npouecute 3a ynpaeneHne Ha Kanuvrtana.

pynaTa Habnogaea kanuTarna KaTo U3nosi3aea CbOTHOLUEHNE Ha 3aATbXXHANOCT /KoedPULUMEHT HETEH
OBNr KbM CODCTBEH KanuTan/, KOeTo NpeAcTaBnsiBa HETHUSA ObIT, pas3faeneH Ha obLms kanuTan.
pynaTa BKNiOYBa B HETHUS AbLIT, JIMXBOHOCHUTE 3aeMU, 3a4biMKEHUA NO JIM3MHIOBU SOrOBOPU U
apyrute (OUHAHCOBM MacuBW, HaManeHn C napuyHuMTE CpeacTBa M MapUYHUTE EKBMBANeHTU, C
N3KNKYEHNE Ha NpeyCcTaHOBEHUTE OENHOCTMW.

Bug 31.12.2023r. 31.12.2022r.

O6wo ABLNroB KanuTan, T.4.: 530 601
QuHaHcosuU nacusu - kpedumu u Op. 3a0b/HKEHUST KbM mpemu nuya 530 601
HamaneH c:

napv4HUTe CpeAcTBa U NapUyHN eKBUBaNeHTn (5) (40)
HeTeH AbnroB kanutan 525 561
O6uwo cobcTBeH kanuTan Ha pynaTa 3231 3190
O6wo kanuTtan 3756 3 751
KoedmumMeHT HeTeH ABLNr KbM COBCTBEH Kanutan 0,14 0,15

4. YcnosHuU akmueu u nacueu

YcnoBHUTE nacmeu He ca npu3HaT, HO Cca ONoBeCTEeHW, OCBEH aKO BBb3MOXHOCTTA 3a U3XoAdAll NMOTOK Ha
pecypcu CbabpiKal, MIKOHOMUYECKM Non3n € otaarie4eH BbB BPEMETO.

YcnoBHUTE nacuBsum npencrtaBnaBaTt Bb3MOXHU 3a0bJDKEeHUA, Bb3HUKBALLM OT MUHAIIUN C'b6MTMF|, 4ymneTo
CbLUeCTByBaHe LUue 6'bﬂ,e noTBbpAEHO CaMO OT HacTbMNBaHeETO UM HEHACTbMNBAHETO Ha edHO U noese4ye
HecurypHu 6'b£l,eLL|,I/I CcbOUTUA He N3UANo B paMKUTE Ha KOHTPOJ1a Ha topnan4eckoTo nmue. Te He ce npu3HaBaT
3aLlO0TO HE € BEPOATHO, Ye N3XoasdLl NOTOK OT pecypcu e 6bp,e HeOGXO,D,l/IM 3a NOKpunBaHe Ha 3abJDKEHNETO
M cymMaTa Ha 3agbJDKeHUEeTO He MOXe Aa 6'b,£l.e OLeHeHa € goctaTb4Ha HageXXaHOCT.

HeunsbexHo onpenenAaHeTo Ha yCrioBeH nacuB U3NCKBA 3HA4YUTEIHU NpeLeHKa OT CTpaHa Ha pbKoBOACTBOTO.
B koHconuampaHusi (OUHaHCOB OTYET He ca MNpU3HATKM YCIOBHW akTMBU. Te OOWKHOBEHO Bb3HMKBAT OT
HennaHunpaHn nnn pyrn HeodaksaHu C'b6I/ITI/IF|, KOUTO nopaxaaT Bb3MOXHOCT Aa NOCTbNN BXOAALL MOTOK
MKOHOMUWYECKU NMon3un. YCNOBHUTE akTUBU He ce npu3HaBaT BbB Q)I/IHaHCOBI/ITe oT4eTH, Tbl KaTO TOBA MOXe
0a nMma 3a pes3ynrtart npusHaBsaHeTo Ha 0oxon4, KOWTO MOXKe HUKora aa He 6'b,£l,e peanun3npaH.
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3aevpweawa Ha 31 dekemepu 20232.

5. Cb6umusi cnied Kpasi Ha om4yemHusi nepuood
B Hauanoto Ha mecey anpun 2024r. 'pynata npogage Ha HECBbpP3aHO OBLMrapcko pUAMYEcKo nuue 3a
265 xun.nB. nputexaBaHuTe 5911304 6posi cobcTBeHM akuum OT KanuTana Ha [pyxecTBOoTO.Malrika
npeacraBeHn B HamaneHne Ha CobctBeHus kanutan kbM 31 gekemBpu 2023r. MNMpuxoga ot npopaxbaTa,
HeTUpaH C MpPsiKO CBbP3aHUTE pasxodu MO TpaH3akuuAaTa, e Ce BKMNoYM B KanuTana, npuHagnexai Ha
cobcTBeHMumMTe Ha ['pynaTa, KbM KOMMOHEHTa ,HepasnpegeneHa nevanba“.
He ca HacTbnunu 3HauyMMu 3HadYMMy cbOUTMSA cnepd kpas Ha OTYeTHMS nepuod, KoMTo moraT da umart
CbLLECTBEHO OTHOLWEHME KbM (PMHAHCOBOTO CbCTOSHME Ha [pynata u ga Hanarat AOMbIHUTENHU
OMOBECTSIBaHMSA B KOHCONMAMpaHusa pmHaHcoB oTyeT Ha [pynara.

6. Bb3HazpaxdeHue 3a oOum
CwrnacHo 4n. 30, an. 1 ot 3C [pyXecTBOTO ONOBECTABA, Y€ Bb3HArpaXKaeHnsiTa 3a OAWT Ha NHAMBUAYaNHUTE
N KoHconuaupanu omHaHcoBM oT4eTh Ha ['pynaTa 3a 2023r. ca B pa3mep Ha 15 xun.n..

V. ®uHaHCOBM Nokasartenu

XWUn.nB.
MokasaTtenu
Tekywy MpeaxoneH
nepvon nepvos Pasnuka
Ne | MokaszaTtenu CrtorHocT CromnHoct CTtorHocT %
1 | Hetekywm aktvnBu /obuo/ 12 12 - 0%
2 | KpaTkoTpanHu akT1BK B T .M. 4 376 4 411 (35) -1%
KpaTkocpo4Hu B3emaHusi, BKI. AaHbLM 38
3 | Bb3cTaHOBsIBaHe 299 297 2 1%
4 | KpaTKkoCcpo4HM (OMHAHCOBU aKTUBU 4072 4 074 (2) 0%
5 | MapwyHun cpeactea 5 40 (35) -88%
6 | Obwa cyma Ha aKTuBuTeE 4 388 4423 (35) -1%
7 | CobcTBeH kanutan 3a rpynara 3231 3190 41 1%
8 | ®duHaHcoB pesynTaT 41 (533) 574 -108%
9 | HeTtekylin nacusu - - - 0%
10 | Tekywm nacmeu 1157 1233 (76) -6%
11 | O6wa cyma Ha nacusute 1157 1233 (76) -6%
12 | Mpuxogm obwo 153 375 (222) -59%
13 | Mpuxoam oT npogaxbu - 3 (3) -100%
14 | Paaxogu obuo, 6e3 gaHbum BbpXy nevanbara (107) (1 .069) 962 -90%
KoedmumneHTn
Tekywy, MpenxopeH
nepvon nepvon Pasnuka
Ne | KoedumumneHTtn CTolHocT CTOMHOCT CTONHOCT %
PeHTabunHocT:
1 | Ha cobcTtBEeHUsA kanuTan 0,013 (0,167) 0,18 -108%
2 | Ha aktusute 0,01 (0,121) 0,13 -108%
3 | Ha nacusute 0,04 (0,432) 0,47 -108%
4 | Ha npuxogute oT npoaaxou - (177,67) 177,67 -100%
EcdhekTMBHOCT:
5 | Ha pasxogute (1,43) (0,35) (1,08) 308%
6 | Ha npuxogute (0,70) (2,85) 2,15 -75%
JInkBngHocT:
7 | Obwa NMKBMOHOCT 3,78 3,58 0,20 6%
8 | bvpsa nukBngHoOCT 3,78 3,58 0,20 6%
9 | HesabaBHa NUKBUOHOCT 3,52 3,34 0,19 6%
10 | AGcontoTHa NMKBUMOHOCT 0,00 0,03 (0,03) -87%
PuHaHCOBaA aBTOHOMHOCT:
11 | ®uHaHcoBa aBTOHOMHOCT 2,79 2,59 0,21 8%
12 | 3agnbXxHAnocT 0,36 0,39 (0,03) -7%
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INFRA HOLDING PLC

NHDPPA XOJIZIMHI AL

T'OIUIIEH KOHCOJIMJIUPAH JOKJIAN 3A JEHHOCTTA
3a nepuoaa, npukiayBaml Ha 31 nekemBpu 2023 r.

INPUET C PEHIEHUE HA CBBET HA ITMPEKTOPUTE, CBI'JIACHO ITPOTOKOJI OT
CBBPAHUE HA CBBETA HA TUPEKTOPUTE OT 23.04.2024 r.
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YBA’KAEMH AKITHUOHEPH,

Hacrosimusar Konconuaupan nokmaa 3a JAEMHOCTTa € M3FOTBEH B CHOTBETCTBUE C
pasnopenoure Ha ['maBa cemMa OT 3aKOHA 3a CUETOBOJICTBOTO, M3MCKBAaHUATA Ha THProBCKHS
3aKOH, 3aKOHa 3a MyOJIMYHOTO IpeyIaraHe Ha IeHHN KHmxka, [Tpumoxkenne Ne 2 xem wi. 10, 1. 1,
wr. 11, 1. 1, wn. 21, 1. 1, OykBa "a" u T. 2, OykBa "a" Ha Hapen6a Ne 2 ot 9 HoemBpu 2021 r. 3a
I'bPBOHAYAITHO M MTOCIIE/IBAIIO Pa3KpUBaHe Ha MH(GOPMAIHS P IMTyOJIUYHO MpeIarane Ha EHHN
KHHXa U IIOHyCKaHe Ha OCHHU KHUW)>Xa 0 TI)pFOBI/IH Ha pGFyJII/IpaH Ha3ap nu HaIII/IOHa.HHI/IH KOIOCKC
3a KOPIOPATUBHO ympaBiieHue. JJoKIaabT ChIbpika KOMEHTAp M aHaIu3 Ha (PMHAHCOBUTE OTUYETH
U Jpyra chllecTBeHa HH(OpMalus OTHOCHO (PMHAHCOBOTO CHCTOSHUE M PE3YyATATUTE OT
JEHHOCTTa Ha JAPYKECTBOTO M OTPa3siBa JOCTOBEPHO CHCTOSHUETO U MEPCIIEKTUBUTE 32 HETOBOTO

pa3BUTHE.

Coveem na oupexmopume na ,Ungpa Xonounz” A/l

I. OBIIA UH®OPMALIMS 3A I'PYIIATA

1. Ynpasaenue
CeriachHo nerictBamus ThproBcku 3akoH B bearapus, kem 31 nexkemspu 2023 